DHSK COMMERCE COLLEGE

DIBRUGARH

Editor
Rizwan Khan




e iﬁ;Charga President
. Prof, (Mrs.) C. L. Kakoti Prof. D. J. Bhattacharjee

A if L

| _i: me {Ilral] s. Gmwami me {umr. Haﬂﬁamah: b

Magazine Secretary
Rizwan Khan

Advisor
Prof. (Mrs.) K. Khound

Hﬂuﬂ’l




BANIJYA DARPAN

The Annual College Magazine
of
DHSK Commerce College
Dibrugarh -~ 1

Editor : 46th Edition of Banijya Darpan
Rizwan Khan Year : 2008-2009




Editorial Board

President
Prof. in Charge

Advisors

Editor
Cover Design

Published by

Printed at

: Prof D.J. Bhattacharjee

Mrs. C. L. Kakoti, Dept. of English

Prof. (Mrs.) K. Khound
Prof. (Mrs.) 8. Goswami
Prof. (Mrs) K. Hatiboruzh
Prof. Nabajyoti Dutta

+ Mr Rizwan Khan

DHSK Cominerce College
Students’ Union Society

: Park "N Offset

Dibrugarh - 786 001 (Assam)
Tel : 0373-2321129

ACKNOWLEDGMENT :
1o our Principal : Prof. D. J. Bhattacharjee

to all the members of Lditorial Board for their co-operation and
valuable suggestions :

1o our contributors :
To the Management & Staff of
M/s Park ‘N’ Offset, Dibrugarh

Editor

4




| :":"‘ D.H.S.K. Commerce College

P.O. Dibrugarh (Assam) - 786 001

It is very pleasure to Rnow that the 46th issue of our ‘Banifya Darpan’
is coming out shortly. It is my privilege to convey my good wishes through this
magazine. I conveymy heartfulthanks to the members of the Editorial Board

for the much needed encouragement and support. And I give special thanks to

the Editor Mr. Rizwan Khan (2009-2010) and all the members of the Union
Body who are with us during the session providing us the strength. I would |
' like to thank, our team of lecturers who are dedicated and can be compared
with the best of the rest. We work_(ike a family here and this spirit that has
Kept the institution going for the past 48th years of its existence.

The college magazine, reflects the fidden talents of the students through
! creative and analytical writing. The present issue of the ‘Banijya Darpan’
though late. I am confident, will be able to bridge the past glory and future
dream of outs.

Sl
@Prof. D. J. Bhattacharjee

Principal
DHSK Commerce College, Dibrugarh
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From the Editor's Pen

The publication of the Annual Issue of the D.9.5.K, Commerce College
magazine is an event that everyone looks forward to with anxiety because it is
the mirror reflecting that talent and image of the institution. And to be the
student editor of the magazine is really a unique privilege carrying with it a
great responsibility and challenge.

With modestly I accepted the responsibility in 2008 as the student editor

and am proud to hand over this annual issue of D.JH.S.K; Commerce magazine

Jor the year 2008-2009 to you. At the outset, I beg apology for the inordinate

delay in the publication of this issue; the circumstance fowever, were beyond
control and unfortunate.

Banifya Darpan is a published every year to highlight the hidden talent
of the student and to encourage them. Howeuver, I felt dismayed because of the
tukewarm response of my friends and most of them were reluctant to contribute
for the magazine whatever might have been the reasons, I taRe this opportunity
to request all the students of the college to alfways come forward and contribute
whatever they can for the college magazine as well as to take an active part in all
the literary activities in the institution. .

I am thankful to the advisor and the incharge who helped me a lot in
getting this volume published.

I hand over this issue of ‘Banifya Darpan’ to all my student friends
with best wishes and success in life.

Rizwan Khan
Editor, College Magazine
Session 2008-09
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SEGMENT REPORTING IN INDIA AS PER
ACCOUNTING STANDARD-17

INTRODUCTION:

The concept of segment reporting
1s applicable to an enterprise having
diversified operations. In recent years,

many business enterprises have broadened

the scope of their activities to encompass
different industries, foreign countries and
markets due to economic liberalization,
The diversified companies with their
operations in different industries, activities
and geographical areas have made us feel
the need for introducing some changes in
the corporate financial reporting practices
as the consolidated financial statements
have become less meaningful for a
diversified company whose operations
comprise of a number of activities in
different geographical areas with different
profitability, risk and growth characteristics
etc. Consolidated operating results from
various product lines and markets do not
provide a reasonable basis for analyzing the
overall financial condition and
profitability. Therefore, the financial
statement users look for segment
information which they find more useful
in assessing the company’s present
standing, the past results and the future
prospects. In short, segment reporting
seeks to provide disaggregated information
to the users for better investment decision
making.

Prof. Nasim Wazid Ali M.Com., L.Lb.
H.O. Din Accountancy & Finance

OBJECTIVES:

The present study seeks to fulfill the
following objectives:

(1) To assess the need and significance
of segment reporting,

(2) To highlight the main provisions of
the Accounting Standard- 17 relating
to segment reporting,

(3) To discuss the accounting problems
associated with segment reporting.

(4) To draw conclusions and offer some
suggestions for further
improvement of segment reporting
in India.

SCOPE:

The scope of the present study has
been kept confined to segment reporting in
India as per Accounting Standard 17 issued
by the ICAL Therefore, issues not directly
connected with or relevant to the said
standard have been ignored.

METHODOLOGY:

The above study is based on a close
observation of the Accounting Standard-17
issued by the ICAI and the Annual Report
of some companies for the accounting year
2001-2002 only. Some selected books,
articles, journals and newspapers have also
been referred to. Materials available in the




@ EﬁNI!‘[ADﬁRPAN

electronic media were also scanned for the
above study.

NEED AND SIGNIFICANCE OF
SEGMENT REPORTING:

The following considerations
justify the necessity of segment reporting
as it offers some advantages of immense
value to the users of financial statements.

(a) “Many enterprises provide groups of

products and services or operate in
geographical areas that are subject to
differing rates of profitability,
opportunities for growth, future
prospects, and risks. Information
about different types of products and
services of an enterprise and its
operations in different geographical
areas-often called segment
information-is relevant to assessing
the risks and returns of a diversified
or multi-locational enterprise but
may not be determinable from the
aggregated data. Therefore, reporting
of segment information is widely
regarded as necessary for meeting the
needs of users of financial
statements.” ' (Endnotes)

(b)  “Diversified companies present a
peculiar 2nd special problem for
investment decision making”.? The
segment disclosures in company annual
reports are mainly useful to investors for
investment decisions. It is also useful to
other interested users, such as employees,
customers and government, etc.

(¢) “Consolidated statements enable
the management to hide information from

external reporting. Some segments may be
running at a loss, but the consolidated
statements will merely show the average
profit figure of all the segments taken

~ together, It is, therefore, necessary that

along with consolidated information,
segment information is also provided to the
users”.?

Itis; thus, clear that through segment
reporting if investors are provided with
information about profitability, risk and
growth of the different segments of a
company’s operations, they will be better
able to assess the eamings potential and the
risk of the company as a whole. Moreover,
the investors will be able to predict more
accurately an enterprise’s future earnings
and cash flows,

HIGHLIGHTS OF ACCOUNTING
STANDARD-17:

This standard has been made
applicable w.e f. 1-4-2001 for accounting
period commencing on or after 1-4-2001.

The standard is mandatory for (1) all listed
companies, (2) companies in the process of
issuing securities to be listed, (3) all
enterprises commercial/industrial/ business
having turnover exceeding Rs 50 Crores. It
will be recommendatory for other
enterprises. The standard deals with
reporting financial information on different
product and services and different
geographic areas of operation,

This statement should be applied in
presenting general purpose financial
statements. An enterprise should comply
with the requirements of this statement fully
and not selectively.
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The basic principles of the
standard are (a) business and geographical
segment, (2) primary and secondary
segment, (3) reportable segments, (4)
disclosure, (5) reporting and (6)
presentation.

A business segment is a
distinguishable component of an enterprise
that is engaged in providing an individual
product or service or a group of related
products or services and that is subject to
risks and returns that are different from
those of other business segments. Factors
that should be considered in determining
whether products or services are related
include: (a) the nature of products or
services, (b) the nature of production
processes, (c) the type or class of
customers for the products or services, (d)
the methods used to distribute the products
or provide the services, and (e) if
applicable, the nature of the regulatory
environment, for example, banking,
insurance, or public utilities.

A geographical segment is a
distinguishable component of an enterprise
that is engaged in providing products or
services within a particular economic
environment and that is subject to risks and
returns that are different from those of
components operating in other economic

environments. Factors that should be

considered in identifying geographical
segments include: (a) similarity of
economic and political conditions, (b)
relationship between operations in
different geographical area, (c) proximity
of operations, (d) special risks associated
with operations in a particular area, (e)

exchange control regulations, and (f) the
underlying currency risks.

A reportable segment is a business
segment or a geographical segment
identified on the basis of foregoing
definitions for which segment information
is required to be disclosed by this statement.

Enterprise revenue is revenue from
sales to external customers as reported in
the statement of profit and loss.

Segment revenue is the aggrepate
of (a) the portion of enterprise revenue that
is directly attributable to a segment, (b) the
relevant portion of enterprise revenue that
can be allocated on a reasonable basis to a
segment, and (c¢) revenue from transactions
with other segments of the enterprise but
excluding ¢xira-ordinary items as defined in
AS-5, interest or dividend income including
interest earned on advances or loans to other
segments unless the operations of the
segment are primarily of a financial nature.

Segment expense is the aggregate of
(a) the expe:ses resulting from the operating
activities of a segment that is directly
attributable to the segment and (b) the
relevant portion of enterprise expenses that
can be allocated on a reasonable basis to the
segment, including expenses relating to
transactions with other segments of the
enterprise but excluding extraordinary items
as defined in As-5, interest expenses as
aforesaid, losses on sale of investment or
losses on extinguishment of debts and
income tax expenses and general
administrative expenses, head office
expenses etc.




Segment result is the segment
revenue less segment expenses.

Segment assets are those
operating assets that are employed by a
segment in its operating activities and they
are either directly attributable to the
segment or can be allocated to the

segment on a reasonable basis. It may be

noted that if the result of a segment
includes interest or dividend income, its
segment assets includes the related
receivables, loans, investments, or other
interest or dividend generating assets.
However, segment assets do not include
income tax assets,

Segment liabilities are those
operating liabilities that result from the
operating activities of a segment and that
either attributable to the segment or can
be allocated to the segment on a
reasonable basis. If the segment result of
a segment includes interest expense, its
segment liabilities include the related
interest bearing liabilities. However,
segment liabilities do not include income
tax liabilities.

Identifying Reportable Scgments:

For the purpose of this standard, reportable
segments are first identified and then their
expenses, revenue income, assets,
liabilities and accounting policies are
disclosed. A business/geographical
segment becomes a reportable segment if;
(a) egment revenue from sales to external
customers and from transactions with other
segments is 10% or more of total revenue;
or

(b) segment result whether profit or loss
is 10% or more of the combined result of
‘all segments in profits’ or ‘all segments
in loss’, whichever is greater in absolute
amount; or

(c) segment assets are 10% or more of
the total assets of all segments.

Once a segment is identified as
reportable, it will continue to be reportable
segment, even if conditions mentioned
above are not fulfilled in the subsequent
years. Moreover, additional reporting
segments should be identified if total
revenue of all identified reportable
segments 1s less than 75% of total revenue
of all segments.

Primary Reporting Format:

The disclosure requirements
summarized hereunder should be applied to
each reportable segment based on primary
reporting format of an enterprise.

Segment revenue: classified into
segment revenue from sales to external
customers and segment revenue from inter
segment transactions; (b) segment result;
(c) total carrying amount of segment
assets; (d) total amount of segment
liabilities; (e) total cost incurred during
the period to acquire segment assets that
are expected to be used during more than
one period (tangible and intangible fixed
assets); (f) total amount of expenses
included in the segment result for
depreciation and amortization in respect of
segment assets for the period; and (g) total
amount of significant non-cash expenses,
excluding depreciation and amortization in




respect of segment assets, that were
included in segment expenses and,
therefore, deducted in measuring segment
result. An enterprise that reports the
amount of cash flows from operating,
investing, and financing activities of a
segment need not disclose depreciation and
amortization expenses and non-cash
expenses in the above manner,

An enterprise should present
reconciliation between the information
disclosed for reportable segments and the
aggregate information in the enterprise
financial statements. In presenting the
reconciliation, segment revenue should be
reconciled to enterprise revenue; segment
result should be reconciled to enterprise
net profit or loss; segment assets should
be reconciled to enterprise assets; and
segment liabilities should be reconciled to
enterprise liabilities.

Secondary Segment Information:

If primary format of an enterprise
for reporting segment information is
business segments, it should also report the
following information:

(a) segment revenue from external
customers by geographical area based on
the geographical location of its customers,
for each geographical segment whose
revenue from sales to external customers
18 10% or more of enterprise revenue; (b)
the total carrying amount of segment assets
by geographical location of assets, for each
geographical segment whose segments
assets are 10% or more of the total assets
of all geographical segments; and (c) the
total cost incurred during the period to

acquire segment assets that are expected to
be used during more than one period
(tangible and intangible fixed assets) by
geographical location of assets, for each
geographical segment whose segments
assets are 10% or more of the total assets
of all geographical segments.

If the primary format of an enterprise
for reporting segment information is
geographical segments (whether based on
location of assets or location of customers),
it should also report the following segment
information for each business segment
whose revenue from sales to external
customers i1s 10% or more of enterprise
revenue or whose segment assets are 10%
or more of the total assets of all business
segments;

(a) Segment revenue from external
customers; (b) the total carrying amount of
segment assets; and (c) the total cost
incurred during the period to acquire
segment assets that are expected to be used
during more than one period (tangible and
intangible {ixed assets).

If primary format of an enterprise for
reporting segment information is
geographical segment that are based on
location of assets, and if the location of
customers is different from the location of
its assets, then the enterprise should also
report revenue from sales to external
customers for each customer based
geographical segment whose revenue from
sales to external customers is 10% or more
of enterprise revenue.

If primary format of an enterprise for
reporting segment

information is
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geographical segments that are based on
location of customers, and if the assets of
the enterprise are located in different
geographical areas from its customers, then
the enterprise should also report the
following segment information for each
asset-based geographical segment whose
revenue from sales to external customers
or segment assets are 10% or more of total
enterprise amounts: (a) the total carrying
amount of segment assets by geographical
location ofthe assets; and (b) the total cost
incurr>d during the period to acquire
segment assets that are expected to be used
during more than one period (tangible and
intangible fixed assets) by location of
assets.

Other Disclosures:

In measuring and reporting segment
revenue from transactions with other
segments, inter segmental transfers should
be measured on the basis that the enterprise
actually used to price those transfers. The
basis of pricing inter-segment transfers and
any change therein should be disclosed in
the financial statements.

Changes in accounting policies:

Changes in accounting policies
adopted for segment reporting that have a
material effect on segment information
should be disclosed. Such disclosure
should include a description of the nature
of the changes, and the financial effect of
the change if it is reasonably determinable.

A specimen suggested format for
segment reporting has been included in
Appendix-1.

ACCOUNTING PROBLEMS
ASSOCIATED WITH SEGMENT
REPORTING:

The following problems usually arise
while preparing segment reports. The
problems are briefly discussed hereunder:

(a) Much of segment results depend on
inter-segmental transfer pricings which
are not always logically established.
There may be some diversified
companies having voluminous amount
of inter-segments transfers. These
transfers may be valued at cost, cost
plus, market price, or any other
negotiated price. Different methods
adopted for such valuation will yield
misleading operating result for the
segments.

(b) “How a diversified company would be
fractionalized for reporting purpose is
a problem in segment reporting.”™ A
diversified company may be divided for
the purpose of segment reporting on
the basis of product or product lines,
legal entities, organizational divisions,
markets, and industry groupings.
“Conceptually each of the bases is
possible and may be valid and useful in
certain instances, but practically, some
of them present serious difficultics and
limitations and are of questionable
usefulness™.® Unless the bases
selected for the purpose of segment
reporting actually represent the
company and reveals the way it
functions and the varying rate of profit,
degree of risk involved and growth
potentialities etc., reports of operating




data by segments are unlikely to be of
any real use.

(c)  Segments revenues and expenses are
not distinguishable objectively in many cases.
A diversified enterprise producing several
products or having different activities will have
some common costs like general
administrative and selling and distribution
expenses etc. Such joint costs are difficult to
be allocated on a logical basis.

(d)  “Aproblem can arise in distinguishing
common costs from general corporate
expenses. General corporate expenses are not
operating expense from the point of view of
any operating segments; they are incurred for
the benefit of the corporation as a whole and
can not be reasonably allocated to any other
operating segments”.®

(e)  Segment reporting involves some
extra costs of disclosure. Supplying additional
information for various segments increases
the operating costs of the enterprise for
collection, processing and dissemination of
such segment information to the users.

(f)  Another problem of segment reporting
isrelated o competitive implications that may
occur as a residt of segment reporting, It is
often contznded that disclosure of profitable
segments will attract competitors as the
company secrets will no longer remain a
secret while the loss making segments may
become the target of unwanted action.
Pressure from shareholders may be mounting
on the management for their sale in order to
eliminate losses or improve profitability.
Management may be forced to take some
unwanted action in undue haste.

CONCLUSION & SUGGESTIONS:

“Promulgation of mandatory standard on
segment reporting is an important
benchmark towards transparent corporate
reporting. This will make it easy to evaluate

* the management’s operating and financial

strategies.”” Segment reporting is
extremely useful to the users of financial
statements in order to (a) better understand
the performance of the enterprise, (b)
better assess the risks and returns of the
enterprise; and (c) make more informed
judgments about the enterprise as a whole.

In order to overcome the problems
mentioned above, the following
suggestions may be considered:

(a) Forameaningful segment reporting,
there is a need for adopting a logical
method of inter-segment transfer
pricing. The idea behind selection of
a sound method of inter-segment
transfer pricing is to motivate
employees and to actually measure
the success of the segments as
accurately as possible. Inter-segment
transfers may be effected at rates as
per the prevailing price list of the
company and a disclosure of the
same should be given by way of notes
to accounts for enabling the users of
the financial statements to know the
basis adopted by the company for
inter-segment transfer pricing.

(b) Forovercoming the problem of joint
cost allocation, the contribution
margin approach for reporting
segment results should be adopted.
With this approach, only identifiable




(c)
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costs will be deducted from segment

revenue and gross segment margins
will be better reflected.

For identifying the reportable
segments, the companies do not have
any other option than to depend on
the Accounting Standard-17. Still

there exists scope to evolve some

alternative ways to enforce
internationally recognized and
harmonized standards of products
and service classification as the basis
of segment reporting. Hence, “rather
than depending on the ICAI standard,
SEBI would do well to enforce
internationally recognized and
harmonized standards of product and
service classification as the basis of
segment reporting”

Sampathkumar,

D. Segment Reporting: Hurdles in
Enforcement Business Line.
Financial Daily from the Hindu
Group of Segment Reporting is,
indeed, extremely useful to the
investors. The usefulness of segment
data is that it enables us to better
understand the sources of a firm’s
profitability and growth”.® The
standard of disclosure of segment
data uniike many other accounting
standards could affect stock valuation
significantly and thus prove a valuable
tool for investors. Therefore, the
Institute of Chartered Accountants
of India, our accounting bodies,
practicing professional accountants,
accounting educators and various
accounting associations should

collectively concentrate their
attention for evolving ways and
means for further improvement of
this reporting standard.
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IFRS - FUTURE FINANCIAL STATEMENT

Introduction

There is a need to evolve consen-
sus on International Financial Reporting
Standared (IFRS) in order to avoid the
chaotic condition that would prevail if
every accountant could follow his own
principles. International Financial Report-
ing Standards (IFRS) are standards, inter-
pretations and the framework for the
preparation and presentation of financial
statements adopted by the International
Accounting Standards Board (IASB).

The IASD 1s a committee with 16
accounting bodies from nine nations (Le.
USA, Canada, UK, Australia, France, Ger-
many, Mexico and Netherlands) which
work to develop global accounting Stan-
dards. The objective of the commuittee as
set out in paragraph I of the 1977 Agree-
ments are to “formulate and publish in the
public interest, standards to be observed
in presentation of zudited financial
staements and to promote their world
wide acceptance and observance.” The
Financia! Reporting Standards created by
these members are used by so many natina
around the world and each committee
member enjoys one vote for each of the
standards. These provately funded groups
of accounting committee’s headquarter
are based in London,

More than 113 countries around
the globe, including all of Europe pres-
ently require IFRS reporting as of August

Prof. Satya Rajan Doley
Dept. of Accountancy

27, 2008. Of these countries, around 85
countries need IFRS reporting for all do-
mestic listed companies whereas, some
countries want all Companies to comply with
IFRS, other try to coordinate these own
countries standards to be similar. The IASB
is working towards this goal in a partner-
ship with some of the most influential ac-
counting standard setters accros the globe.

International Accounting Standard
Committee takes note of accounting stan-
dards already issued and it the light of such
knowlidge produces an International Ac-
counting Standard of world wide acceptance
because one of the objectives of the for-
mations of [ASC was to bring uniformity as
far as possible in the diverse accounting
standards and accounting policies at present
at use in different countries.

Recently, International Accounting
Standard Board (IASB) and Financial State-
ment Standards Board (FASB) jointly issued
a Discussion Paper on Financial Statement
Presentation in which entirely new presen-
tation model have been proposed. This ar-
ticle discusses the requirements IAS 1 “Pre-
sentation of Financial Statement” and IAS
7 “Statement of Cash Flows” in brief as they
are proposed to be in the Discussion Paper
on Financial Statement Presentation.

First Time Adoption of IFRS

International Financial Reporting
Standards prescribes common guidelines
and practices for entities preparing their
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financial statements for the first time in
accordance with International Financial
Reporting Standards (IFRS). These
presentaion acts as guides for those enti-
ties to move for the prentation of finan-

cial statements using local Generally Ac- -

cepted Accounting Practices to using In-
ternational Financial Reporting Standards
(IFRS). An entity’s first IFRS financial
statements are the first annual financial
statements in which an entity fully adopts
IFRS. IFRS 1 does not apply to enterprises
who already apply IAS IFRS.

Importance of Presentation

The framework for the presentation
of financial statements as issued by the In-
stitute of Cartered Accountant of India
state that financial statement should pro-
vide informtion to a wide range of person
to help them take ecnomic decision. These
information are useful to investors,
employuees, lenders, suppliers and other
trade creditors, consumers, government
and their agencies and public at large. Fi-
nancial Statements that are issued to such
a wide range of users are called general
purpose financial statements. The object
of general purpose financial reporting is
to provide financial information about the
financial entity to its present and potential
users. The only source of financial infor-
mation for such users is the entity’s finan-
cial statements. Financial Statements to be
relevant to such user should provide feed-
back and predictive valud. The users gather
these values from the financial statement.

Component of complete set of Financial
Statements

The component of set of financial
statement under IFRS are different from

financial stetemetns under Indian GAAP. Till
its revision in September, 2007, IAS I stated
the following to be a complete ste of fi-
nancial statements.

1. Balance Sheet.

2. Income Statement (Profit & Loss
Account)

¥ Statement of recognized Income
Expenses or Statement of changes in eg-

- uity (Profit & Loss Appropriation. Account

and Reserve and Surplus Schedule to the
Balance Sheet). :

4. Cash Flow Statements.
5. Notes.

IAS I was revised and was brought in
line with US GAAPin September, 2007. As
per the revised IAS 1, the following are the
components of a complete set of financial
statements.

1. Statement of Financial Position.

2. Statement of Comprehensive In-
come or separate Income Statements show-
ing component ¢f Profitand Loss and state-
ment of Comprehensive Income showing
component of other Comprenhensive In-
come.

3 Statement of Cash Flows
4, Statement of Cfhanges in Equity.
5, Notes.

6. Statement of Financial Position as
of the beginning of the earliest compara-
tive period presented when an entity, dur-
ing the reporting perid.

a) Changes its accounting policy or
b) Rectifies a prior period error or
c) Reclassifies items.




BANI!YA DARPAN 2%

The definition of “Financial State-
ment” in clause 2 (ZP) of teh Companies
Bill 2008 defines :Financial Statement” as
under :

i) Balance Sheet as at the end of the fi-
nancial year.

i1) A Profit and Loss account or in the
case of a company carrying on any activity
not for profit, an income and expenditure
for the financial year.

iii) Case Flow Statement for the finan-
cial year.

1v)  Any explanatory notes attached to or
forming part of any document referred to
sub clause (1) or (11).

Proposed Presentation Model

The new model has been prposed in
view of the criticism of the existing
presention, as under -

L Information presented in different
setof financial statements is not concesive
as independent analysis of entity’s perfor-
mance of its capital structure becomes dif-
ficult. For this, the financial statement
should distinguish its financial activities
from its business activities. Today’s presen-
tation lacks verifiability.

2. Information presented is too much
aggregated and there lacks uniformity in dis-
aggregation, which reduce comparability.

3. There re so many alternative presen-
tations permitted which reduces compara-
bility.

4. There is lack of liquidity and finan-

cial flexibility which decreases the rel-
evance of financial statement.

T

The Discussion Paper proposes to

establish cohesiveness, disaggregation and

liquidity and financial flexibility as the ob-

jective of new financial statement presen-
tation.

As per the proposed presentation
model, the Statement of financial position
separate its assets and liabilities into bsiness
and financing section. Incomes taxes have
been kept a separate section as it is some-
times difficult to allocate the income tax
andexpensex to the various categories Dis-
continued operation is presented separate
because income from continueing opera-
tion is not mixed up with disconfinuing op-
eration. Equity is also separate section as
no item of income of expenses reported in
statement of comprehensive income relates
to equity. Business has been defined as those
assets and liabilities which are part of its
concinuing business activities. The catego-
rization of assets and liabilities into oper-
ating and investing under business section
based on the principle of core and nor core
activities, The classification of assets and
liabilities into operating, investing and fi-
nancing categories should reflect the usage
of those assets and liabilities by the enity.
All assets and liabilities including defered
assets and liabilities except those assets and
liabilities pertaining to discontinued opera-
tion, are to be divided into short term and
long term.

The Discussion Paper proposes to
present all items of income and expense
under one statement of comprehensive in-
come for the year separately. The profit or
loss are divided into income or expens/
profit or loss from discontinued operation
Expenses are needed to be categoried on
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funct_i(m of expenses method. Thereisalso  cash flows to be presented in direct method
classification of income and expensesinto  only. Cash equivalents are to be separate

operating, investing and financing.

from cash and this would resuld in larger

The proposed model specified clas- number of receipts and payments. An entity
sification of cash flows into operating in- is also reveal all relevant information about
vesting and financing and all statements the significant non cash activities.

Division of Proposed Presentation model

Statement of Financial Position C umpsrteal::;?‘?; ;.!Iil' come | Statement of Cash flows
Business Business Business
* Operating Assets & Liabilities * Operating Income & * Operating cash flows
* Long Term ; Expenses * Investing cash flows
* Short Term * Investing Income and
* Investing Assets and Liabilities Expenses
* Long Term
* Short Term
* Financing Assets * Financing Assets Income | * Financial Assets cash
* Long Term * Financing Liabilities Flows
* Short Term " Expenses * Financial Liabilities
* Financing Liabilities Profit/(Loss) from continuing |  Cash Flows
* Long Term operation before tax and
* Short Term other comprehensive income
Income Taxes on
Income Taxes confimuing operation Income Taxes
* Current Tax Assets and liabilities * Income Tax EXPENSes
* Long Term
* Short Term
* Deferred Tax Assets and Liabilities
* Long Term
* Short Term
Net Profit/(Loss) from
continuing operation
* Financing Assets Discontinued operation Discontinued operation
* Long Term * Profit/(Loss) from
* Short Term continuing operation
* Financing Liabilities * (Tax expenses)/Benefit
* Long Term * Net Profit/(Loss) from
* Short Term discontinued operation
Net Profit/(Loss)
Other comprehensive
income
Net of tax
Total Comprehensive Income
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Conclusion

The new Presentation Model is a wel-
come stape. Implementing a single set of Interna-
tional Accounting Standards needs to be accom-
plished in a manner which inspires investors con-
fidence. A plane that would require companies to
publish IFRS financial statements effective from
April 1, 2011 would ease the economic burden
or compliance and it needs to be excuted care-
fully
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WOMEN AND ENTREPRENERSHIP

Simone De Beavour, mother of feminism,
mentioned in her book entitled ‘“The Second Sex’
(1949), that a woman should cross the physical
desire which is animal part of human life & must
prove her mettle then only she can cross the cage
of bondage or ‘immanence’. Otherwise patriar-
chal thought will always point out that - ‘Men with
active mind, women with passive body.” At
present time ‘“women’s- lib” is one of the most
important social, economic, psychological & aes-
thetic revolution. It implies the need for women
as Virginia Woolf underlines to have “A room of
one’s own and an income of ones own.’

In todays world & constantly shifting
economy, it isn’t enough to be prepared & ‘just
about survive.’ In a globally competitive world,
individuals & companies are constantly challenged.
With pluging profits, falling stock markets & one-
time prized companies taking a beating, the writ-
ing on the wall is clear, It is the time to innovate it

ployed inunorganised scetors,

Swapna Nath Upadhyaya
St. Lecturer/H.O.D. in Bengali (MIL)
is the time to think about entrepreneurship,

At a glance, we can see the status of
women in world:

* Women perform 67% of working hours.

* Women earn 10% of world’s income.

* Women are 2/3 of world’s illiterates.

* Women own less than 1% of world’s property.
Status of women in India:

*Of total 314 million work force, 90 million
WOITEN

' *86.5% women employed in rural areas.

* Among rural woman workers, 87% employed
in agriculture as labourers/ Cultivators.

*In urban areas 80% of women workers em-



* Colosal 70% of them are illiterate.

Women have a unique position in the
economy. In India with an unfavourable woman-
man ratio & strong patriarchal roots, entrepre-
neurship & access to funds have been difficult.
Even in a developed country like the U.S., it is
estamated in 1997, women received as less as
2% ofinstitutional venture capital money. It is
therefore immensely creditworthy that co-opera-
tives have been created that have encouraged
women to seek self reliance & economic free-
dom. We also have associations like the Fed-
eration of Indian Women Entrepreneurs that
seck to foster the economic empowermant of
women by helping them successful entrepreneurs.

A women’s enterprise is a small scale
industrial unit/industry related service or business
enterprise management by one or more women
enterpreneurs in proprietary concern or in which
she/they individually or jointly have a share capi-
tal of not less than 51% as partners/share hold-
ers/directors of private limited company/mem-
bers of cooperative society. As for example a

woman must be inspired by the Lijjat Papad
story - seven illiterate & poor women borrowed
Rs 80 to start a Papad business & took its turn-
over from Rs. 6.196 in the first year to Rs. 300
crore in the next four decades involving over
40,000 women on ts revolutionary march. The
story reads almost like a fairy-tale chronicies the
growth of an exclusive women’s organisation run
& managed by them producing a quality prod-
uct & theryby empowering them.

There are several other examples like
Kiran Mazumder Shaw with her Biocon Indus-
tries, Ritu Kumer in Fashion industry, Shahnaz
Hussain in thecosmetics industry, Ekta Kapoor
in the Television industry & social entrepreneurs
like Vandana Shiva, Sunita narayan, Kiran Bedi
etc. in social work & environment.

In present time, women prove their
mettle in all fields of life as politics, business,
arts & fashion, media, social organizations,
sports, defence, in space or in peach politics of
the world. We are proud to be women & have
lots of potentialities to contribute for the welfare
development of umnan civilization.
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CHALLENGES BEFORE THE
INDIAN BANKING SYSTEM

Since the introduction of financial secial
reforms in India, the banks have undergone a
total transformation. The rapid changed in the
national and intemational economic scenario have
brought in a metamorphic change in the Indian
banking system. The banking system is no longer
the same as it used to be a couple of year ago.
Unprecedented changes have occurred in terms
of institutional framework, regulatory aspects,
ownership mode!, procedural changes and the
onset of competiiive functioning, Presently, banks
are confronted with the challenges of increased
risk caused by increased liberalization, recogni-
tion of newer risks and risk-based supervision,
stringent prudential norms, load of functioning
under international best practices, advancement
of technological infrastructure, shift from tradi-
tional bustling branches to virtual banking where
visit of a customer to the bank is discouraged,
core banking, coping with customer
untrustworthiness and meeting shareholders ex-
pectation. Besides, the mounting figure of non-
performing assets (NPA), untrained manpower,
lack of marketing orientation, low-value-high-
volume customer base accustomed to free ser-
vice of the social banking era are continuing. The
challenges are huge and the response has to be
equally huge. :

Banking is an organization basically of
the people, by the people and for the people.
Hence the need and significance of human ele-
ment in a bank can never be ignored. The ut-

Prof. Sri Tanka Prasad Upadhyaya
Senior Lecturer;
Department of Banking

most confronted by our banking system today s
to make best use of human resources. The most
critical facet of managing human resource is to
achieve proper synthesis of human skills and ef-
fort with technological change. Introduction of
technology in banks caused overstaffing and the
remedy was found in voluntary retirement schemes
(VRS), which however did not helped the banks.
The aim of VRS was to reduce the number and
improve the quality of service. But the main ob-
jective ofincreasing benefits to customer by in-
creasing the efficiency of operation and making
work places vibrant service outfits cannot be
realised. It has been seen that a large number of
employees are not comfortable in the new work
environment since they are unable to cope with
technology. 1t is also suggested that the workforce
in the banks is still more than the requirement.
Many private sector banks have already started
the productivity linked salary structures and per-

" formance basad incentives since it make economic

sense and take case of annoyance among em-
ployees. :

The banks to compete, must try to
achieve proper synthesis between human resource
and techology and this can be accomplished with
training, As the reasult of computerization, liber-
alization and globalization, many new risks have
arisen ir the banking operation. Regulation s turn-
ing quite complex with moves towards interna-
tional best practice the introduction of Core Prin-
ciple of Banking Supervision, introduction of risk
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el

management practice, stricter NPA norms, lib-
eralization of foreign exchange regime, and many
more, Banking requirements of customers are also

becoming more and more multifaceted. To meet

those requirements, new banking products are
being introduced with every passing days. All this
calls for continuous upgradation of employee
skills and knowledge. Although Indian public sec-
tor banks have sufficient physical infrastructure
for training and other things, the methodology has
become outmoded in the changed scenario since
it fails to impart relevant skills and orientation
attitudes to the employees,

In the changing business environment,
the concept and meaning of banking is also
changing very fast requiring new business model
and strategic initiative. Consequently banks are
compelled to search appropriate business model,
The effectiveness of any particular business model
depends upon the prevailing market mechanism
of the country. When competition becomes for-
midable and wastefull, strategic alliance becomes
better business model. Amalgamations, mergers
and acquisition have been undertaken ona large
scale in order to gain size and to focus more
sharply on competitive strengths. This consoli-
dation has produced financial conglomerates that
are expected to maximise economies of scale.
The general trend has been towards downstream
universal banking where banks have undertaken
traditionally non-banking activities such as invest-
ment banking, insurance, mortgage financing,
securitization, and particularly, insurance. Up-
stream linkages, where non-banks undertake
banking business, are also on the increase, The
global experience can be segregated into broadly
three models. There is the Swedish or Hong
Kong type model in which the banking corpo-
rate engages in in-house activities associated with
banking, In Germany and UK, certain types of

activities are required to be carried out by sepa-
rate subsidiaries. In the UK type model, there is
a holding company structure and separateoy capi-
talised subsidiaries.

In the wake of globalization of banking
service, the need to achieve size necessary to bear
the socks of competition has increased. Every
feasible business model for banks has to take care
of risk management policies. Presently, banks are
given freedom in interest rate on advance, de-
posit and other charges for their services, which
provided them the opportunity to compete for
good business. Successful risk management en-
tails making organigation for access to informa-
tion through data warehousing and data mining,
proper identification of risks based on that infor-
mation, devising strategies to mitigate the identi-
fied risk, identifjing additional information require-
ments for timely updation of
strategies,implementation of approved strategies
and continuous evolution of whole process. It also
involves putting in place sophisticatad asset liability
management. Indian banks have to go a long way
in this area since its importance has dawned on
the banks only recently in the wake of changes
proposed in the supervisory system, floating rate
deposits, decresing interest spread and a whole
spectrum of new products requiring creative risk
management techniques,

Another significant challenges faced by
the Indian banking system is the management of
NPA. Huge amount money (more than 1 lakh
crore) of banks is locked up in NPA and the in-
tensity of NPAs in the different areas of priority
sector is fount to be very high. A little improve-
ment is noticed regarding the ratio of Gross NPA
in the recent period. Various statistics shows that
the Commercial banks are unable to serve de-
mand notice to the entire defaulters and as a re-
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sult, the recovery position has been found to be
very poor. Management of NPA needs urgent
attention along with overall banking operation, The
banks should take appropriate step to avoid the
menace of high NPAs by creating an enironment
where a healthy, vibrant and sound banking sys-
tem can be sustained.

Thus management of NPAs continues to
be the foremost challenge of the Indian banking
system. In the recent past there has been a con-
scious and persistent effort of NPAs, This was
also supplemented by the sustain efforts both by
the Goverment and the RBI for setting up the req-
uisite infrastructure as also systems/ procedures
for effecting recoveries/ reduction of NPAs. How-
ever, realising the legal system, Govt, of India/
RBI have taken several special steps to ensure
that legal inadequacies do not thwart the resolve
to reduce the NPAs of banks, In addition, banks
have been advised to strengthen their credit ad-
ministration machinery and put in place effective
credit risk management systems to reduce the
fresh incidence of NPAs.

The future of Indian banks will depend
on alertness operational efficiency, customer ori-
entation, and standard customer service, creation
of large volume of performing assets, attainment
of optimal level of productivity, profitability and
overall performance. Continued consolidation,
constant upgradation oftechnology to ensure re-
quired standard of customer service and internal

efficiency, continued priduct innovation and
strengthening of competitive edge on an on-go-
ing basis to amass business will be key factors
that willimpact public sector banksin the days
to come, For some banks, the transformation is
going to be a battle for survival, while for a few
large one it will be a battle for dominance. Banks
will be able to respond appropriately only if they
know in which camp they are pitched. So ensur-
ing optimum performance by each bank man-

ager and staff will also be vital. Darwin’s prin-

ciple of survival of the fittest may in all likelihood
operate in the case of banks and those banks
which are pro-active and which quickly respond
to changing customer needs alone can success-
fully to face the emerging challenges, perform well
and prosper.

The common man, as a bank customer,
should get the respect and convenience he de-
serves and customer complaints, if any, should
be attended to seriously and sympatheticall v. It
is a common happening that many times rural and
illiterate customers are turned away rudely from
the bank branches and sometimes even applica-
tion forms are not given to them. This apathy of
bank officials is really heartening. This has to be
changed. The change has to flow from the top of
the bank management. If the senior management
has the interest of common customers in heart,
other officials will have to fall in line. Sinceitisa
service industry, customer has to be given his due.
Basically it calls for attirudinal change.
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SMALL WONDER : 3G PHONE

Third generation mobile technalgy or 3
G technology isjust one more stagein the trans-
formation of the mobile phone from a simple
communication device to a multifuctional device.
It was launched for the first time in Japan n
2001, This technology which uses higher band-
width will enable users to send and receive data
at speeds 114 to 2000 kbps (or 2 Megabits
per second) depending on whether the user is
stationary or in motion which is way over (6 to
35 times more) the speed offered by any regu-
lar landline modem. The goals of this new pro-
tocol are high quality multi-media and advanced
global roaming (in-house, cellular, satellite). A
3G user can access, organise and carry out fi-
nancial transactions, trade stocks, manage pay-
ments etc. Global positioning enables the user
to know their current location, get information
about traffic conditions and get directions to
reach a certain place. Live streaming of radio
and television to 3G handsets is seenas the fu-
ture with some companies recently launching
these services. 3G also provides mobile TV,

Parismita Saikia
B.Com. 2nd year

Video ring Back Tone which allowsa person dial-
ing a number watch on his screen a video the re-
ceiver has chosen. Video SMS, video greetings
mobile tourism and m-classifieds too will get a
boost with 3G. With 3G, gaming firms will be able
to lauince high-end games and multi player games.
3G will give a boost to m-commerce as you can
see an apartment or a car you plan to buy on your
mobile.

Work has already started on the next gen-
eration 4G phones, which it is claimed will be 50
times faster than 3G phones and this enhanced
capacity is expected t0 enable three dimensional
renderings and other virtual experiences on the
mobile phone. This phone which is expected to be
out by 2010, is expected to be able to receive
data at 100 mb per second on the move and up to
1 GB per second while static. An entire DVD could
be downloaded within a minute! The technology
being worked on is supposed to increase down-
load speeds by using multiple radio frequencies to
the send the same data stream.
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INDIA OF MY DREAM

India is the land of mustic myths of un-
precedented glory, of vewrated traditions of
confluences fo cultures of rich heritage and of
the abode of the gods. India as a nation stands
with might before the world. Its lautalizing spirit
and nationalistic fevor and its undaunting and
austere qualities. India, without a grain of dout
was deemed to be the most triumphant and pros-
perous of all nations, but the actual state of af-
fairs is all but horrible. 1 dream of an India, much
more prosperous than it is at present self, In
India of my dreams, I dream of an India, free of
poverty, illeteracy, injustice, oppression crimes,
social demarcations and depressions. I dream
of an India which will abound its prosperity
tranquility, unity and harmony.

In the India of my dreams, poverty will -

cease to exit. No man shall be poor and also
none should be too rich. (We are one, economi-
cally will be the basis of the future India.) The
people should grow up in an environment con-
ducive to the interest of their well- being,

In the India of my dreams, oppression
will find no place. No man will oppress any other
person, especially any weak person ‘ All men
are born free, and all men shall die free’ should
be the motto of the social infrastructure, None
can be slave of the other, we all are leaves of
the same stalk and it is our birth right to pro-
claim any status which rants our prestige.

In the India of my dream, there will
communal harmony and tranquility present com-
munal differences will case to exit. Communal-
ism acts in a out agonistic way to communal
concoral and is detrimental to the interests of

Sayeed Khan
B.Com. 1st. year

the nation. One should learn to respect the ideals
of other religions. Narrowness and tanaticism, in
my at least, are the brainchild of uneducated, not
illiterate in the sense, chauvinistic, individuals whose
mental and spiritual growth is cripled by such nar-
rowness. Lastly in the India of my dreams, social
demarcation will not be there. Indiais a secular
land full of many religions and languages. Distinc-
tion in the basis of caste, creed, complexion, race
etc. are insults to teh word “Secular”, which has
been incorporated. If India ws truly secular reli-
gious differences etc, must find no placein. Inthis
centext, many constitutional provisions should
cease to exist.

Lastly, inthe India of my dreams, no man
should be illeterate. only if every man is educated
then only India can prosper. india has huge man
power, Ifit can manage to harness the immense
calibre and potential, India will surely be ahle to
prosper a lot. Education can also help to root out
social evils and malpractices, India has immense
potential and capability to rusticate all its flows
and drawbacks.

It is my firm opinion than if we all are to-
gether for the sake of'the nation, no task will be
too difficult to accomplish. We the people, are the
real strength of India. If we work in a united way
inaccordance with the government policies, India
will undoudtedly emerge as the sost prosperous
and triumphant of all the nations. [“None can re-
sist her (India) any more’ never is she going to
sleep any more; no outward powers can hold er
back and more; for the infinite giant is rising to her
feet” - Swami Vivekananda. ]
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“THE SOLDIER”

Anshu Tiwari
H.S. 1st year

With the last night the message arrived

He couldn’t tell her, even ifhe tried

He knew he couldn’t calm her down if she cried
But he had to go, because this is a matter of pride.

He held her hands and down he knelt,

Firm was his grip when the message was dealt.
With every word of his, a weird pain she felt,
Her voice become heavy and eye began to melt.

The night slipped down and day arrived,
His wife of two weeeks was by his side.
His father though sad swelled with pride
And the bride strained her eyes to stop the tied.

He promised that he would retum.

He will hold them on life’s every twisted turn.
Now he has gone to plsce knowri to none.
He failed in his lone to all but one.

He sacrificed his love to his mother,
He sacrificed his low to his father.
He failed in his love to his bride

But heleft them all with alife of pride.
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INDIAN MUSIC

Music is the universal language. A song
with out beats would sound so empty. Beats add
emotions to a song.

Percussion instruments were the first in-
struments to be developed. A percussion instru-
ment is any object which produces a sound when
it is hit or shaken or by any other action, which
sets the object into vibration. Percussions have
deep roles in Indian traditions and religions mu-
sic too.

Indian music transceneds the boundaries
of meaningless entertainment. It is a source of
religious inspiration and cultural expression. The
ancient Indian religions give importance to mu-
sic and several it as a vital part of prayer. This is
because Indian music has the intoxicating quality
of completely hypnotizing the individual and put-
ting him into a stupor.

As India, music is also vast and diverse.
Indian music has history millennia, developed

Sayeed Khan
B.Com. Ist year

over several eras and includes innumerable fold,
pop and classical music. The two main traditions
of classical music are Karnataki, music found
prodominantly in the peninsular region and
Hindustani music, found in the northern and cen-
tral parts.

Although the roots of Indian music lies in
Indian traditions, it bears proof of foreign influ-
ences. Alongside distinctly subcontinental forms,
there are major influences of Persian, Arabic,
Turkish and british music.

Indian gewes like film and bhangra have
become popular throughout the United Kingdom,
United State of America, Asia and all around the
world. Indian pop stars now sell records in many
countries, while world music fans are lapping up
everything with an Indian stump onit. It has come
to a point where the west is is trying to ape Indian
music and culturae. We must preserve our culture
and should be really proud to be an Indian.
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FASHION DESIGN

Fashion design is the applied art which
is dedicated to the clothing and lifestyle
accesories that is being created within the cul-
tural and social influences of a specific time. Cre-
ating or styling appearance of a person with ref-
erence to clothing, accesories and beauty cor-
responding with personality of any individual 15
Fashion Designing.

Now-a-days, even though French, Brit-
ish, Japanese and American Fashion are the top
in style, Italian fashion1is considered one of the
most important elegant and exquisite in designs
and it has made a lead in fashon since the 197 0’s
and 80’s.

History of Fashion Design :

Fashion design is generally considered
1o have started in 19th centuary with Charles
Frederick Worth who was the first designer to
have his lebel sewn into garments that he cre-

ated. Before Worth had set-up his fashion house -

in paris, clothing design and creation was done
and handled by largely anonyimous Seamstresses
(women who scws, esp. for atu living). Worth’s
success was such that he was ableto dictate and
prescribe to his customers what they should wear,
instead of following their lead as earlier dress-
makers had done. The term couturier, which
means dressmaker in French, was infact first cre-
ated in order to describe him. But the clothing
created after 1858 could only be considered as
fashion design. It was during this period that many

Subhankar Sharma Pathak
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design houses began to hire artists to sketch or
paint design for garment. These designs and im-

~ages are shown to clients, which were much

cheaper than producing an actual garment in the
workroom. Thus, the tradition of designers
sketching out garment design began as an
economy.

Fashion desing around the world :

Most major countries have their own
fashion industry, including Belgium, Sp ain,
Canada, Portugal, Brazil, India, The Netherlands,
Germany, Poland and Australia. However, only
five nations have established truely international
reputations in Fashion Design. These countries
are France, the United Kingdom, the United State
of America, Italy, and Japan.

Italy as a fashica Capital:

Ttaly, presctly, is the leader in fashion and
Milan is the fashion capital of the world. Most of
the older Ttalian designers live in Rome. How-
ever, Milan and Florence are the Italian fashon
capitals. Italier: fashion has always been featuring
elegant and luxcrious fabrics. One of the first Ital-
ian luxury brand was. The Salvatore Ferragamo.
But one of the most renowned and well known
Ttalian Fashion brand is Gucei. It is the greatest
selling Italian Fashion Brand and is also consid-
ered as the third greatest in the world. Other
renowned and well-known Italian brands are
Velentino garanani, Dolce & Gabbana, Roberto
cavalli, Versace and Prada.
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INDIAN FASHION SCENARIO

Indian fashion is as diverse as the cul-
ture and tradition of the country. The fashion in-
dustry is constantly changing in fashion styles and
trends. Fashion is an age old concept in India nd
with the changing generations many styles and
trends have come up and disappear. The most
important thing about fashion trends in India is
that even though trends and styles disappear with
time, they don’t get extinct. The old traditional
styles and trends in fashion disappear for one
generation and flourishes again after few gen-
erations.

Indian Fashion was earlier restricted to
various styles of Sari and Suits. the mid-centuary
witnessed some kind of variations in fashion
styles. The present generation is characterized
by trendy indo-western styles that are the right
mix of modernity and tradition.

With the end of the 20th Centuary came
the end of all hype which has created a more
practical environment and has given a more
stable picture of fashion business.

Subhankar Sharma Pathak
B.Com. 1st year

In the 50s, 60s and 70s, the Indian fash-
ion scenario wasn’t exactly colourless. It was ex-
citing, stylish and very graceful. There were no
designers, model, star or fashion design labels that
the county could show off. The value of a gar-
ment was judged by its style and fabric and not
by who made it.

In 60s, tight “Kurta’, ‘Churidars’ were a
trend among ladies. it was an era full of naughti-
ness and celebration in art and music and cin-
ema, manifested by libertion from restriction and
acceptance of new type of material such as plas-
tic film and coated polyester fabric.

The 70s witnessed an increase in the ex-
port of traditional matarials outside the country
as well as within. Hence, international fashion ar-
rived in India much before MTV culture with the
bold colors, floral prints and bell-bottoms, But it
was in the early 80’s when retailed for a four-
figure price tag. So, the 80s was the era of self
consciousness and American designers like Calvin
Klein became popular.




HOW BEAUTIFUL IS
THE RAIN'!

How beautiful is the rain!

After the dust and heat;

In the broad and fury street,

In the narrow lane

How beautiful is the rain!

How it clatters along the roofs,
Like the tramp of hoofs!

How it gushes and struggles out
From the throat of the over flowing spout!
Across the window- pane

It pours and pours;

And swift and wide,

With a muddy tide,

Like a river down the gutter roars
The rain, the welcome rain!

Ragini Singh
B Com. 1* year

RAINY NIGHTS

I like the town on rainy nights
When every thing 1s wet-

When all the town has magic lights
And streets of shining jet!

When all the rain about the town
Is like a looking- glass,

And all the lights are up side - down
Belowme as [ pass.

In all the pools are vewet skies,
And down the dazziling street,

- A fairy city gleams and lies

[n beauty atmy feet.

Ragini Singh
B Com. 1™ year
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TEST YOUR COMMON SENSE

Name the unmarried city in India?
Why are masquitoes “Religious™?

What does one wall say to the other?
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Why are black hens Smarter than White?
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Sabreen Hussain
H.S. 2nd year

Which letter in the English alphabat keeps us waiting?

Which is heavier a Match Box or a Piece of Paper?
Which two parts of the bodies are related each other?
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WHY STUDY ACCOUNTING

One question frequently aked by the stu-
dents of accounting is, “How, will the study of
accounting help me?” the answer to this ques-
tion are -

* To Build Your Future :

Accounting information will help us to
take better decisions and perform our work more
effectively. Accounting knowledge will also help
us in analysing the performance and health of a
prospective employer.

* To Help Us as an Entrepreneur :

Yasmin Khatoon
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because we have an idea for a good product or
improved service, We should learn accounting.
Many research studies confirm the fact that a
background in accounting in extremely helpful in
any business endevour.

* To Help in Personal Decision Making :

As an individual, we can make better
personal investment decisions by learning ac-
counting. Knowing how to analyse the perfor-
mangce and health of an enterprise will help us in
deciding the company in which we can invest
our surphus funds.

Ifwe decideto become an entrepreneur
— .:'] S
BHOPAL GAS TRAGEDY
DUE TO MIC LEAKAGE
Yasmin Khatoon
B.Com. 2nd year

This was the worst Industrial disaster in
the history of mankind. It occured in Bhopal in the
Union Carbide Factory on the night of 2/3 De-
cember, 1984, Forty five tonnes of Methyle Iso-
cyanate (MIC) gas along with traces of phosgene
leaked out of storage tanks exposing hundreds of
thousands of inhabitants, Men, Woman, Children
died in thousands and many more became sick
and blind,

According to the estimates of Madhya
Pradesh Government 4037 people died (1,500 in

the first week and 2537 later). But, according
to UNICEF, 10,600 people died in the first
week and about 2 lakh people became Invalid.
Nearly 20,000 people, by some accounts have
died in theintervening years (1984-2004) since
the catastrophes, There has been casuality in
animals, birds and insect life too.

According to the ICMR more than
2,50,000 people still continue to suffer from per-
manent disability and chronic ailments as the re-
sult of exposure to MIC gas,
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FEELINGS
Right now I feel.. .
Just like aleaf on a breeze,
Who knows where its blowin,
And who knows where I am going ....... ... thing T
I find myself somewhere 1, gﬂ dfe i ol sta’
Inever thought I would be “mlm‘:‘*m“mnﬁ'“l‘am EF]'I'. “““
: % guing ol i Sescles Vor, Thear my whole collin - hey!
Thmkmgahuutyau‘axfdme__,.....___, Ihave never felt so strong,
Andhow do explain it when, It’s like nothin I've ever known
What di ;132 Lnlmoi‘; What sy, You are the one I'm looking for ....
Sk ha; chahie You are the one I need ...
S e P You are the one that given me,
Nothing i have ever known . Besods i biloe
Has made me feel this way, followi Ttam :
Is that to where you are.
I feel so strong now
Nothing canbe wrong now.
Yasmin Khatoon
B.Com. 2nd year
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IMPORTANCE OF FOREST

A forest is a special biotic community of
immense value to the environment and living be-
ings. About one - third of the world’s land sur-
face is covered with forests. Forests provide
shelter and substenance to a large number of di-
verse species of plants, animals and micro or-
ganisms. Forests and woodlands provide a large
number of products of economic value such as
timber, firewood, bamboos, canes, essential oils

Yasmin Khatoon
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and other useful chemicals. Forest protects the
environment by collecting suspended particulate
matter and absorbing carbondioxide of the atmo-
sphere. Forests protect the soil from rapid ero-
sion, prevent quick run off of water and do not
allow it to evaporate rapidly.

Forests have a great aesthetic, educative
and recreational value.
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JOKES

Yasmin Khatoon
B.Com. 2nd year

¥ Sign on a famous beauty parlour windw : Don’t whistle at the girl coming out from here. She

ma},f be your Grandmother!!!
Teacher : give me a sentence with the word “centimeter”.
Student : My aunty was coming home for holidays and was sent to meet her!
* Preeti : I'd like a chocolte milkshake with duoble cream scoops and vanilla syrup.
Waiter ; Acherryontop? -
Preeti : Oh no no chrries, Imon a diet!
i Papu was attacked.
Robber : You just have Rs. 5/- why did you fight for just Rs. 5/-7
Man : I thought you were after the Rs. 500/ in my shoe!
¥ Priyanka : Make me travel around the globe.
Genie : I cannot do that.
Priyanka : Oh then make me inteligent!
Genie - It's imposible, Let me see the map again.
* One end of the table had apple.
Teacher put 2 not : Take only 1, Gods watching! Other end had cakes.
Pinki wrote : Take all, Gods watching the apples.
Rirwan passing through a jungle ...
Suddenly a ghost appeared & laughed : HO HO HA HA HA? T am the watch.
Rizwan - 1 know! One of your sister is my wife.
Jawed - Mom rejects every girl I wanna marry. Finaliy I"ve found somwhere whose Exactly like
Mom.
Friend ; Congrats !
Jawed : Not yet! This time dad objected ... HAHAHA ........
" Sumi’s head was bleeding.
Yas : What happened?
Sumi : T was breaking bricks with my head .... boss said “ATLEAST SOMETIMES US YOUR
HEADIUSEIT!”
i Priyanka was asked meaning of marriage, She replied : Sacrificing the admiration of MANY
MAN for the criticism of ONE MAN.
* Pappu stands in one aeroplane and screams HITACK!! All passengers panic and start crying
... Jack then stands up and screams back HI PAPPU!!|
* Teacher ; Why are you crawling into my classroom ?
Yasmin replied : Because you always say, “Don’t any one dare walk in late!!!
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RISK VS LIFE

To live is to risk not
Being loved in return
To hope is to risk pain
To try is to risk failure
But, risk must be taken
Because the greatest hazard
In life is to risk nothing.........

Jawed Iqbal
B Com. 2™ year

ENVIRONMENTAL PROBLEMS

The different regions of the earth
have different environments, With the ad-
vent of civilization man has adopted mod-
ern Scientific methods to manoposlize the
management of all natural resources. This
managerial capability has brought hisn to
the brink of unprecedented ecological di-
saster. Unplanned urbanization and
industrilization have been adding more
problem to the environment daily. The un-
controllable human activities are damaging

Jawed Igbul
B Com. 2" year

the healthy environment more and more.
On the other hand, increase human activi-
ties in the urban area have already damaged
the environment to a large extent. Besides
a large number of vehicles and a large no.
of factories and industries emit poisonous
gases into the air. Another problem con-
fronting the world is the population explo-
sion. This example illustrates how medern
civilization and industrialization have been
disturbing the ecological balance.




FUNNY FEBRUARY

Ever wondered why February is the only
month with 28 days? Well, the original Roman
calendar began in March and had only 10 months
as the rulers never considered the winter months
worthy of recording. The 10th month Decem-
ber was coined from the Latin word ‘decem’ or
‘ten’, July originally called Quintills stood for
“fifth” while August, initially Sextillis, meant ‘Sixth’
and so on.

The Superstitious rulers also disliked
even numbers as they believed. They symbolised
death and the ten months either had 29 or 31
days.

The number of months was increased
to 12 when King Numa Pompilius of Rome de-
cided to align the Roman Calender with the Lu-
nar. Yearin 700 BC since Roman astronomer
calculated a months as the time be between two
full moons.

Rama Thoopal
Collected by - Shahnaz Khan
B.Com. 2nd year

King Numa introduced Januaries (names
after the God Janus, the protector of doorways
and hence the opening of the year) and Februarius
(after Februalia, the festival of sacrifice).

In 44 BC, the great Roman General Julius
Caesar decided to choose a month for himself
and he renamed Quintilis { the month with 31days)
as July and this became his month! Legend hasiit,
that Caesar’s nephew Augustus. Caeser refused
to the outdone and pinched a day from February
Which has 29 days) tc make 31 days for his month
- August {originally sextillis).

Some researchers say Caeser decreed
February shouid have 28 days while other are in
favour of the sneaky Augustus theory, but the truth
is there are barely any records which date back
to the period and nc one really knows exactly
why February has 28 days.

— I‘J —
BE THE CHANGE YCURSELF

Shahnaz Kharn
B.Com. 2nd year

“You must be the 'Change’ you want to see in the world” - Mahatma Gandhi

If'you change yourself'you will change
your world. 'you change how you think, then
you will change how you feel and what actions
you want to take. And so the world around you
will change. Not only because you will be view-
ing your environment through new lenses of
thoughts and emotion, but also because the
change within can allow you to take action in
ways you wouldn’t have thought about - while
stuck in your old thought pattern.

And the problem with changing your
outer world without changing yourselfis that you
will stil! be you when you reach that change you
have striven for. You will still have your flows,
anger, riegativity, self - subotaging tendncies etc.
intact. And so in the new situation you will still
not find what you hoped for since your mind will
be seeped with negative stuff. So, to change the
world change yourself,




#% BANIJYA DARPAN

TIPS FOR WRITING EXAMS

Key To Success ;

All your studies and efforts head for a
grand finish on the day of the examination. Some
of you may feel tense on the eve of examination,
which is quite normal. Vijay Merchant, the great
cricketer used to say that he always felt a little
tense on the eve of a cricket match. This pre-
pared him better to face the first ball.

While slight tension is welcome, it does
not help ifyou get nervous, Try to relax by taking
deep breaths. You could even say a silent prayer,

When you receive the answer sheets,
write your roll no., name (if permitted) standard
and section as required. Everytime you write an
examination, this is the first thing you have to do
and must not put it off.

When you get the question paper, read
all the question slowly. Do not get excited if you
know the answer nor should you get nervous
when you find a question for which you are not
well prepared. It is important to read the instruc-
tions carefully paying attention to optioni.e. how
many question you have to answer out of the to-
tal numbers, whether it is a short answer, ques-
tion etc,

Start with the question you are must con-

Shahnaz Khan
B.Com. 2nd year

fident of. Maintain an uniform speed; not too fast
nor too slow. Answer the questions completely.
A head question may be followed by sub-ques-
tions. Do not make the careless mistake take
place if you are excited orif you are in a hurry.

Do not be in a hurry to finish the paper.
If'you complete the paper and still have time, go
through your answers. This gives you a chance
to correct spelling mistake and set them right.

When the warning bell is sounded, stop
writing, tis up all paper and check once again to
make sure you have written your roll number on
all the supplements as well. Cnly after having done
this, you must continue writing. When you come
out of the exariration hall you may feel dated if
you have done weil. That’s a good feeling. But
do not float in the clouds. You have to prepare
for the next paper.

It may so happen that you may not be
satisfied with the way you have written. Do not
brood over it. Put it behind you and start pre-
paring for the paper to follow.

Do not waste time verifying your answer
or guessing how much you will score. Study for
the next exam,

Good Luck!
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AMAZING FACTS OF THE NORTH-EAST

Isn’t it amazing that Asia’s third largest
orchidorium is located at Tipi in Arunachal
Pradesh?

What an amazing fact that Arunachal is
the only state in India where the four cats
re. Tiger, Leopard, Clouded Leopard and
Snow Leopard are found,

Add to your knowledge that Asia’s larg-
est Bailey suspension bridge is in
Arunachal Pradesh over the river
Deopani 2 km from Roing.

Do you know that the Chequently Bridge
over the Lohit river is the second largest
Single span steel suspension bridge in

Country

The Tamang monastery in Arunachal
Pradesh is the state which has the highest
hydro-electric power potential in our
country.

Do you know that Arunachal Pradeshis
the state which has the highest hydro-elec-
tric power potential in our country.

The Kamakhya temple of Guwahati is one
of the three most important “Trantic”
Temples inIndia, It also serve as the big-
gest tourist attraction of Assam.

Isn’t it amazing that the world’s biggest

10.

11

14.

15.

Gobin Sahu
B.Com. 2nd year

river island Majuli, and the smallest in-
habitant river island ‘Umananda’ are both
situated in Assam.

Isn’t it a pride for us that in our country
India, oil was first struck in Assam at 2
place called Digboi in the year 1889.

It is amazing that Assam produce about
55% ofthe total tea produces in India and
1/6 of the tea produced in the world.

During the period from August to No-
vember, migratory bird commit mass sui-
cide, at a place calied ‘Jatinga’ in Assamn
This has remained as an amazing and in-
triguing mystery.

136 vou know that the Shillong’s golf-

course is one the oldest and best natural
goli’ courses in the world.

It is very peculiar that the butterfly mu-
seum of Meghalaya is the only known
rseum in India which is devoted to

Meths and butterflies,

Mawnsynram, a place in Meghalaya has
the privilege of receiving the highest rain-
fall in the world.

It is amazing that Bara basti in Kahima
(Nagaland ) is one of the biggest and the
most popular villages in Asia.’
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THE GIRL WHOM
IREALLY LOVE

Asif Khan

There is a girl in my heart.
Whom I really love.
I always think of her.

B.com. Part [

[ always long to see her I miss her all the time and at all the place
But She doesn’t know the silent Cries of my heart.

I don’t want to hurt her,
I don’t want to deceive her.
I don’t want to lose her,
I ' want her to lay on my bosom.
I want to hold her in my arms
And she simply knows I love her.
But she doesn’t know how much I love her.
I want her to be in my life.
But all my dreams vanished.
All my words dissappeard into air.
My heart broken into pieces and filled with sorrow.
Now I am alone all the time.
But cannot stop loving her.
Alas! God knows everything,

LOVE WHAT YOU DO

If yor: want happiness for an hour
TACKANAP.......

If you want happiness for a day
GO FOR A PICNIC.

If you want happiness for a week,
GO ON A VACATION ...

If you want happiness for a month
GET MARRIED....

If you want happiness for a year,

If you want happiness for a lifetime
LEARNTOLOVE.......

- What you do.

Shahnaz Khan
B.Com. 2nd year



STEPS TO BE REMEMBER WHILE TA
FROM A TEXTBOOK

1. Read a section of your book chapter ;

Read just enough to keep anunders

on understanding the material

Itis tempting to takes notes as
- you are likely to take down t

2. Review the material .

you are reading the first time, but tis is not
00 much information and simply without understanding,

KING NOTES

Baby Sharma
B.Com. 2nd year

Locate the main ideas, as well as important sub-points set the book aside.

Paraphrase this information : Putti
you to become actively involyed with

3. Write the paraphrased ideas as your notes. D
Add only enough detail to understand

book.

ng the text book information in your own words
the material

tanding of the material. Do not take notes, but rather focus

anefficient techniques

forces

0 not copy information Directly from the text-

Collector
Archtophilist
Bestiarist
Bibliophiles
Conchologist
Copoclephilist
Deltiologist
Dologist

PEOPLE WHOQ COLLECT THINGS

Collection

Teddy Bears

Medical books on Animals
Books

Shells

KeyRings

Postcard

Birds’s Eggs

Collector
Lepidopterist
Numismatist

* Philatelist

Philographist
Phonophil
Plangonologist
Receptarist

Collection
Butterflies
Coin
Stamps
Autographs
Phonograph Record
Dolls
Recipes

Baby Sharma
B.Com. 2nd year
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HEAL THE WORLD AND MAKT IT
ABETTERPLACE

What can each of us do?

*

¥

Understand climate change.

Save electricity ‘Whenever we use elec-
tricity we put Green house Gases
(GHG) into the air. By turning offlights,
Tv., Computer when not in use, you
can help lot.

When you buy a computer, buy only
aslarge a monitor as you need. Power
usagemeammthsm A 17 inches
color monitor consumer 35 percent
more energy thana 14 inch one.

Dn'tymbellghts&bulbsrcﬂectlmhgm
and can absorb 50 percent of the light.:
dust your lights and lamps regularly.

More cars ori roads mean more GHG
emissions. Use mass transport like bus
or train whenever you can. Bicycle or
walk whenever you can.

Keep your speed down as driving at
50-60 mph means your emissions will
be lowest, Keep vehicles properly ser-
viced and turned.

Baby Sharma
B.Com. 2nd year

Take a cloth bag with yoﬁ when shop-
ping use recycled paper. Avoid prod-
ucts with alot of packaging.

Buy fruits & vegetables sourced from
local market and those that arein sea-
son. Avoid packaged, preserved and
imported food.

Be a concerned customer : Choose
products and services that are environ-
ment friendly. Why not consider a solar
water heater or cooker no fossil fuels,
no emission.

Because resource survey : Conserve
energy at home and at office. Same wa-

ter, save paper, prevent waste recycle
and re-use.

Save and plant a tree : Car owners
need to plant 17 tree every year to
counter the green house emissions of
there cars, Trees have many benefits.

Choose simpler life style : Use less
electronics goods, use less cars even if
you can afford it.




BE STREETWISE

Don’t text message or talk on your call
phone while walking on the street, or when
getting on an of vehicles.

Keep your cell in your bag and not in your
hand when walking.

Don’t get taken in if soeone stops you on
the person food but never part with money.

Lower the volume on your radio, ipod or
walkman. Mishaps take place when you are
distracted. Be alert and aware of your sur-
roundings.

— ﬂ ——

Taufique Borah
H.S. 2nd year

If someone behaves in a way that makes
you feelk uncomfortable, shout ‘No’ & try
to get away inform someone you trust.

Always keep one-rupee coin to make a
phone cell if you feel you're lost. Ask di-
rections from a policeman or shopkeeper,
not just anyone on the road.

Tell your parents where you are going and
with whom. Leave a phone number where

you can be reached.

DO YOU KNOW

The human head is a quarter of our total
length at birth, but only an eighth of our
total length by the time we reach adulthood.

The animat with the largest brain in relation
to its body is the and.

Flea’s can jumip 130 times higher than their
own height. In Human terms this a equal to
a6 ft. person jumping 780 ft. into the air.

The leg muscles of a locust are about 1000
times more powerful than an equal weight
of human muscles.

No matter its sizes or thickness, no piece
of power can be folded in half more than 7

Rukmini Chowhan
B.Com. 2nd year

The longest cells in the human body are the
motor neurons. The can be up to 4.5 feet

(1.37 meters) long and run from the lower
spinal cord o the biz toe.

When glass breaks, the cracks move at
speeds of up to 3,000 miles per hour.

Diamonds are the hardest substance known
TNArn.

A bolt of lightning is about 54,000" F
(30,000 C), six times hottest than the sun.

In your lifetime, you’kl shed nearly 20 kgs
of skin,




Oh! what a boring life this would be
If without a friend.
Life does mean, making friends and diminishing loneliness
Alife without friend is like a life in wilderness
No moment to laugh or to smile.
Such kind of life is better not to be had
Oh! what a boring life this would be
Ifwithout a friend.

Asif Khan
B.com. Part

MY LIFE

Giving love is the greatest pleasure of my life.
T'have followed my heart treading carefully,
The path laid before me.

I'saw many beautiful things in my life

As I followed my heart.

Every day seems to me more beautifu! than ever.
Inever blame any day in my life as

Good days gave me “Happiness”

Bad days gave me “Experience”

Worst days taught me “A lesson”

And all these are essential in order to reach
the destination which is yet to come..........

Jyoti Buragohain
B.Com, 2nd year
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TO DREAM THE IMPOS-

SIBLE DREAM

To dream the impossible dream,

To fight the unbeatable foe,

To bear the unbeatable sorrow,

To run where the brave dare not go,

To right the unrightable wrong,

To love pure and chaste from afar,

To try when your arms are too weary,

To reach the unreachable star

Tlus is my quest, to follow that star,

No matter how hopeless, no matter how far,

WALK A MILE

Sometimes good, sometimes bad,
Sometimes happy, sometimes sad,
Everybody sometimes falls,

And needs a friend.

Sometimes weak, sometimes strong,
Sometimes right, sometimes wrong,
Everybody sometimes fails,

And need a friend.

Walk a mile in his shoes,

Don’t put down, criticize or accuse
Take the time to feel the thing,

He's going through;See just how it feels,

To fight for the right without question or pause,

To be willing to march into hell, for a heavenly
couse,

And [ know if T can only be true to this glorious
quest,

That my heart will be peaceful and calm,

When I’m laid to my rest,

And the world will be better for this,

That one man scorned and covered with scars,
Still strove with his last ounce of courage,

To reach the unreachable star.

Collected by-
Shilpa Baruah
Source Moral Science

To walk a mile in his shoes

Words can bless, words can curse
Make things better, make things worse;
Everytime you throw some dirt,

You lose some ground;

Words can drown, words can crave,
Take a weak one, make him brave,

Everytime you help someone you gain some ground.

Source ;: Moral Science
Collected by Sabnam Khan
B.ComIl
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THE UNANSURED PRAYER

1 asked for riches, that I might be happy,
I was given poverty, that I might be wise.
1 asked for health, that I might do greater things,
Iwas given infirmity, that T might do better things
I asked god for strength, that I might achieve,
I was made weak, that I might learn humbly to obey.
I asked for power, that I might have praise of man,
1 was given weakness, that I might feel the need of god.
I asked for all things, that I might enjoy life
I'was given life, that I might enjoy life.
I got nothing I asked for, but everything that I had hoped for.
My unspoken prayers were answered.
I am among all men most richly blessed

Callected by - Suman Khemani
Source - Moral Science

THE INCREDIBLE MOTHER

Although God and Mother are treated equal.
Yet given a choice to choose

You would preferably choose Mother,

There could be no comparision.

No substitute for the Mother.

Because the mother is unique.

She cries, when you cry.

She smiles, when you smile. Its only because of your mother
When you success in life She brought you up.

Your friends might get jealous She sacrified so much for you
But the happiest would be your Mother And she is always with you.
Where you are, what you are The person who loves you,

Selflessly and without conditions.
Its none other than your Mother.

Swati Agarwal
B.Com, 2nd year
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A HEAVENLY PLACE

My heart longs for that liberty,
To be free from this city life poverty.
I'wish I could fly away somewhere.
Where nothing has power to predominate us.
Somewhere on earth, would be that heven
Where we can think freely without tension
Where we can be, what we are
Where we can live, the way we want.
Somewhere, where truth resides The night falls, the moon shines,the light falls down.
And lies never ever passes lhﬂt‘.'r’&}" by. The stars decorate the night’s black satin gouen
The shafte of sunlight brighten upsthe day. ~ Nothing to disturb us, nothing to break the peace
; Only the breeze whistling a time that puls us at ease
The day breaks, birds chirp, flowers bloom.

Colourful butterflies create a picture so beautiful.

Swati Agarwal
B.Com. 2nd year
THE EXAMINATION
Education a necessity for every nation
But I am seized with tension
Because of my examination.
In English we have comprehension, In Computer Science there is manipula-
While in Hindi we have composition: tion;
In Geography we study dimension: In Management lies demonstration:
In History its revolution: In Journalism ¢hure information ...
In Math’s solve equation Even so, I do appear in the examination.
In Physics its reflection, So dear friends, I have to mention
In Cthemistry its Chemical reaction: No matter what confusion

Don’t give up your education
Because you are the future of the nation,..... ...

Amit Ghosh
B.Com. 2nd year
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“BOLLYWOOD TRENDS”
AND SCHOOL STUDENTS
Amit Ghosh
B.Com. 2nd year
Cinema is auseful art, a source of plea- In school level, very few students are sen-

sure and medium of spreading knowledge.
Neverthless, the art cimema is abused by the
commercial trends, which portray things in a
manner adding to the negative side of a student’s
life. Students often watch films and Bollywood
idols have effect on the lifestyle of the students.

Cinema is a replica of drama that has
brought about a revolution in the field of amuse-
ment. The audio-visual nature of cinema enables
viwers to interpret, comprehend and understand
the implied message. There is no country in the
world where cinema has not planted its root.
Howerver, not every ¢ountry has been able to
develop the science of cinematic art to perfec-
tion, Whereas, in India Cinema has been the
prime factor in influencing the students at the
school level.

sible enough to draw a line between the negative
and positive impact of Cinema. The children are
easily inspired to take up various things associ-
ated with the actors. The realistic projection of
the most unrealistic events and actions degrade
the morality in children and can really hamper the
proper development of a child’s personality.

Cinema takes the to them world of fan-
tasy. Even myths are depicted as though they are
real. Through films, cildren try to achieve that which
is not possible in reality. Thereby, it exerts influ-
ence on the minds ofthe schooi students relating
to various asperts of their lives.

Therefore, parents and teachers should
give proper guidance to the studentsto enable thern
to differentiate between the real and unreal.

wms ) ===

LET US TAKE AN OATH

The Place where the sunlight fails first
in the entire country -

Yes, the North East. A rich cultural
heritage, a glorious history and above all, simple
people with simple hearts. And the youth of
North-East, on whose shoulders the future of
this diverse region lies. We are the strength; we

Amit Ghosh
B.Com. 2nd year

are the heart beats of our iand. It is we, who
will have to realize our duties and understand
our responsibilities in making this region a bet-
ter place to live in and it is we who will have to
build a better tomorrow with rays of hope and
fulfillment encompassing the future generations.

I remember an incident when I was in
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Kolkata. I was in a bakery purchasing some bis-
cuits. A stranger who was there asked me about
my native place. The momeent I uttered the word
“Assam’ the next response that came out from
his mouth was “O then you must have seen suf-
fering of people due to violent activities, poverty,
ignorance etc. around you? Right? It must be a
horrible experience!” I didn’t have a single word
to answer at that time. I gave a smile and went
out. Is this the identity that we people of the
North-East want? Surely there are lots and lots
of better things to talk about of our Jand than just

Killings, poverty, corruption etc -

Then why not we as the new generation
do something for our land, so that we can proudly
say wherever we go that we are from Assam,
we are from the North-East. Let’s show the
world our existence, let’s make them feel our
strength and our uniqueness.

If'afootball team consisting of small town
boys, who have played in paddy fields, without
even shoes, can beat a team like Tamil Nadu ina
prestigious event like the National Games and
win the gold medel for the land, then why not the
rest of us alsc do something spectacular? Like-
wise, if a small town boy called Avul Pakir
Jainulabdeen Abdu! Kalam from a hamlet like
Dhanusiikodi in Rameswaram in Tamil Nadu can
one day become the President ofthe world’s larg-
est democracy, then I think that we have got a
much better platform to perform.

I remember what John Maxwell said, ‘If
you don’t have hope for the future, then you don’t
have power in the present. Then what is it that is
stopping us? Let us come out from our shells, let

us look into the world full of hope, let us explore
the opportunities and face new challenges. Let
us take an oath today that we will make our place
THE BEST. For which certainly we have to ac-
cept some new ideas.

Rosa Macbeth said ‘Individuals who will
succeed and flourish will also teach others to be-
lieve that it is we who will have to start and take
the initiative’. And we can definitely find others
following us. Rabindra Nath Tagore’s famous
song says, “Jodi tor daak shune keo na-aashey,
tobe ekla cholore!” It means if nobody comes
even after hearing your call, then you alone will
have to go and show the way. You alone have to
fight for your cause because you known that you
areon the right path, The path that can bring pros-
perity, the path that can bring happiness. SO LET
US TAKE AN OATH TODAY - ‘NO
MOTHER WILL CRY ANY MORE ON OUR.
LAND, NO SISTER WILL AGAIN LOSE
HER BROTHER, NO WIFE WILL AGAIN
CRY LOSINGHER HUSBAND",

Because

We have lost what we should not have!
We have suffered, how we should not have;
Not any more!

Now it is the time to gain!

Prosperity and happiness will surely come
With the showering of the next rain
There we have seen the rays of hope:
Though for, but not IMPOSSIBLE!
Let’s try to achieve that;

Because we know that

We are Able, We are Able!
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THE ‘WORLD OF MY DREAMS’

The world is an art and a part of God's
creation where, he gave the humans the power
to dominate the plants and animals wisely. But
man has now scattered all of God’s dreams by
terrorisin, corruption, injustice etc. which has
changed the whole atmosphere of this world
and has reduced our creator’s dream to ashes,
Are these all right, are we going the right way?
1 think no, we are not following the right path.
Corruption, Terrorism are all end deeds and
due to these there 15 chass and havoc every-
where. They snatched away the peace from our
lives and has made the world impossible for us
to live. Now we can’t even boost of the charm-
ing and heart-throbbing beauties of nature in
Assam because people regard it as a terrorist’s

Jaya mary

B.Com. 2nd year

place and avoid it. Thus, these are works of
the evil spirit they can’t be God’s ways.

Now I am in mature mind, I have my
own power to think and understand and justify
what is fair, and square and what is four. After
understanding, realizing and seeing the conse-
quences of everything I have a dream of how
this world would be. In my mind’s eye this world
is full of people with great qualities like : broth-
erhood, love, honesty, etc. dominating the ani-
mzl qualties and gay spint prevailing all around
My dream may come time if all the people in
this world uiiite to gether and abide by God. 1
pray to God 1o forgive us to fight back against
evil deeds.

HUMAN RELATION IN ANUTSHELL

Jaya mary
B.Com. 2nd year

The 6 Hardesi words to Say - “T admit [ committed a mistake”.
The 5 most helpful words - “You did a good job™.
The 4 wisest words - “What is your opinion™.

The 3 most winning words - “If you please”.
The most soothing Words - “Thank you™.
The 1 most important word - “We”

The last important word - “T”
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SPEECH IS THE GIFT OF ALL
BUT THOUGHT OF FEW

Man hat been gifted by god with the
gift of speech except one who may be born
dumb. Tongue is a supple organ and is ever
ready to move; sometimes it moves too fast.
People talk and sometimes talk irrelevantly and
irresponsible - words come out and speech
comes out naturally to man, So, every man has
the power to speak thoughtfully. Man is also
gifted with the quality of reason. He s the only
national being. So, he should make full use of
his national quality before giving his thoughts a
speech. Thoughtless speech can create great
complications. Evenjust a slip of the tongue on
the part of a politician can create national we
even international turmoil. Every word should
be measured with thought before being ex-

Sayeed Khan
B.Com. 1st. year

pressed. People unthinkingly first speak out and
then have come with a thousand explanatios,
which is totally useless. This, so often, keep
happening with political statements - once the
statement is carefully no made then explanations
are afford that the statement has been misquoted
or has been taken out of the context. Reckless-
ness in speech can have disastrous results.
Therefore ‘reason’ - the gift given to man by
God should always be made full use of in speak-
ing out. Cool and considered thinking before
giving expression to one’s thoughts is the qual-
ity of the wise. Speech should be use sparingly
only when required like the money, Kep closed
in the iron safe of a miser.

®

work

VALUABLE THOUGHTS

Den't run through life so fastthat U forget where you 've been and where you are going

*  The reason why worry kills more people than work is that more people worry than

= “Only fools do not learn from experience”

'. “Dont Worry about anything only prey for everything”

- Socretes

- Robert Frost
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THE PERFECT COUPLE
He is tall
She is a bit short,
Bu of course - that doesn’t Matter.
What matter is, Really
Teir love for each ﬂ‘ﬂ‘ler, ] Th{’:}? make the most perfﬂﬂ’t
In whichthey arerich Couple inthe whole world
She laughs at his jokes, :
Hesmgswithher, - I can say that "Coz -
Oh! what alovely pair they make. T have known them my lifetime
[ like to see them talk The perfect couple -
Llike to seem them laugh together. My MOM and DAD
Mousumi Saikia
H.S. Istyear
1 WOULD LIKE TO BE
I would like to be true
For there are those who trust me
I'would like to be strong
For there is much to suffer.
I would like to be pure
For there are those who trust me.
I would like to be brave
For there is much to dare
I would like to be kind
For there are those who love me.
1 would like to be strong willed
For life is to be determined
I would like to share
For there is much to gain
I would like to mingle

For there is no reason to be single.

Jaya mary
B.Com. 2nd year
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