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V0en4a4e lr.* tle 
"drr4alIt is very pfeasure to fotow tfrat tfre 46tfr issue of our 'Banijla (Darpan'

is coming out sfrort$. It is ry privifege to convel m.1 goo[wisfres tfrrougfr tfris
magazine. I conveyml freartfuttfranf,; to tfiemem1ers of tfie {Efitorinf(Board

for tfre mucfi neefef encouragement and support, And I give speciaf tfronfu to
tfre {E[itor tulr. Rizwan Kfran (2009-2010) an[ aff tfie mem1ers of tfre 'Union
cBo[y wfro are witfr us [uring tfre session provi[ing us tfre strengtfr. I wouf[
fif,g to tfranQour team of fecturers wfro are [eficate[ and caru 6e comparef
witfr tfie 6est of tfre rest. '(4)e wor$ifig afamif1 fiere an[ tfiis spirit tfiat fras

Rgpt tfre institution goingfor tfre past 48tfi yars oJitt e4istence.

tfre coffegemagazine, refkcts tfie fiiffientaferuts of tfre stufents tfrrougfi
creative an[ onaf1ticaf writing. Ifre present issue of tfie 'Eanijya (Darpan'

tfrougfr fate, I am confi[ent, wiff 6e a6[e to 6ri[ge tfre past gtory an[future
[ream of ours' 

sd/-

Qrof. A. J. $fiattacfrarjee

onsK c om rnlIXS'f,iJ*., o,n.,*u.n
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lFrom tfre lE[itor's (Pen

tfrepu\fication of tfieflnnuafIssue of tfrecO.t{.S.Id (ommerce eoffege
magazine is on event tfiat er.,eryone foo1Sforutarfto witfi an4ietlt 1ecause it is
tfre mirror reffecting tfiat tafent anf image of tfie institution" ,4n[ to 6e tfre

stufent editor of tfie mogazine is reafQ a unique prir.,ifege carrying witfi it a
g re at re sp onsi|i [it1 an[ c fia ffeng e.

'Witfimo[estf1 I accepteftfre responsi1ittry in 2008 as tfie stu[ent e[itor
anfam prou[to fianfwertfiis annuafissue of o.r{.s.K (ommerce magazine

for tfie yar 2008-2009 to 1ou. ft tfie outset, I 6eg apotoglfor tfie inor[inate
&@ in tfte pu\[ication of tfiis issue; tfie circumstance fion-,ever, were 1ryonf
co nt ro I a n I u r fo rt u n at e,

,Boniiio Oarpan is a pu1fisfie[ every var to fiigfiftgfrt tfie fri[dbn tafent
of tfie stu{ent on[ to encourage tfum. r{owec'er, Ifuft fismayf 1ecause of tfre
fu?gwarrures?onse of ryfrien[s an[most of tfiemwere refuctant to contri1ute

for t fre mag ozine w fiatever mig fit fiavb 6 een t fre re os o?ts ) I ta Fg t fiis opp ortunity
to request af[tfie stu"dents of tfie coffege to afway comeforwarfandcontri1ute
w fiater.ryr tfiry canfor tfre coffege magaThrc as we[[ as to tafrg on octive part in a[[
tfte fiterary actiwties in tfie irutitutiort,

I am tfian$futto tfie ofvisoi anftfre incfiarge wfro fiefpefme a fot in

I frand over tfris issue of 'cSanijla (Darpan' to affm1 stufentfrierufs
witfi 6est wisfies anf success tn tfe.

fizwan l(fran
Editor College Magazine

Session 2008-09
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DARPAN

SEGMENT REPORTING IN INDIAAS PER
ACCOUNTNG STANDARD.IT

NTRODUCTION:

The concept of segment reporting
is applicable to an enterprise having
diversified operations. In recent years,
rn *ny busines s enterprises have broadened
tlre scope of their activities to encompass
different industries, foreign countries and
markets due to economic liberalization.
The diversified companies with their
op erations in different industri e s, activitie s

and geographical areas have made us feel
the need for introducing some changes in
the corporate financial reporting practices
as the consolidated financial statements
have become less meaningful for a
diversified company whose operations
comprise of a number of activities in
different geographical areas with different
profi tability, risk and growttr characteristics
etc. Consolidated operating results from
various product lines and markets do not
provide a reasonable basis for analyzing the
.:verail financial e ondition and
profitability. Therefore, the financial
statement users look for segment
information which they find more useful
in assessing the company's present
standing, the past results and the future
prospects. In short, segment reporting
seeks to provide disaggregated information
to the users for better investnent decision
making.

hof. Nusim Wazid Ali M.Com., L.Lb.
H.O. Din Accountancy & Finance

OBJECTIVES:

The present study seeks to frrlfill the
following objectives:

(l) To assess the need and significance
of segrnent reporting.

(2) To highlightthe mainprovisions of
the Accounting Standarel- 1 7 relating
to segment reporting.

(3) To discuss the accountingproblems
as sociated with segment reporting.

(a) To draw conclusions and offer some
suggestions for further
improvement of segment reporting
inlndia.

SCOPE:

The scope ofthe present study has
been kept confured to segment reporting in
India as per Accounting Standard 17 issued
by the ICAI. Therefore, issues not directly
connected with or relevant to the said
standard have beerr ignored.

METHODOLOGY:

The above study is based on a close
observation of the Accounting Standard-17
issued by the ICAI and the Annual Report
of sorye companies for the accounting year
2001-2002 only. Some selected books,
articles, joumals and newspapers have also
been referred to. Materials available in the
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electronic media were also scanned for the

above study.

NEED AND SIGNTFICANCE OF
SEGMENT REPORTING:

The following considerations
justiff the necessity of segment reporting
as it offers some advantages of immense

value to the users of financial statements.

(a) "Many enterprises provide groups of
products and services or operate in
geographieal areas that are subject to

differing rates of profitability,
opportunities for growth, future
prospects, and risks. Information
about different types of products and

services of an enterprise and its
operations in different geographical

areas-often called segment
information-is relevant to assessing

the risks and refurns of a diversi{ied
or multi-locational enterprise but
may not be determinable fi,om the

aggregated data. Therefore, reporting

of segment information is widelY
regarded as necessaly for meeting the

needs cf ijlci i of financiai
stater:t*n!*, 

-' 
! {Endnotes)

(b) "Diversifr*d companies present a

peculiar attd spccial problem for
investment decision making",2 The
segment disclosures in eompany annual

reports are mainly useful to investors for
investnent decisions. It is also useful to

other interested users, sueh as employees,

customers and government, etc.

(c) "Consolidated statements enable

the managementto hide information from

external reporting. Some segments may be

running at a loss, but the consolidated
statements will merely show the average
profit figure of all the segments taken
together. It is, therefore, necessary that
along with consolidated information,
segment information is also provided to ttre

users".3

It is; thus, clear that through segment

reporting if investors are provided with
information about profitability, risk and
growth of the different segments of a

company's operations, they will be better

able to assess the earnings potential and the

risk ofthe company as awhole, Moreover,

the investors will be able to predict more

accurately an entetprise's future earnings

and cash flows.

HIGHLIG}ITS OF ACCOUNTING
STANDARD.IT:

This standard has been made
applicable w,e.f. i-4-2001 for accounting
period oommencing on or after 1-4-2001.

The standard is mandatory for ( 1) all listed

companies, (2) companies in the process of
issuing securities to be listed, (3) all
enterprises commerciallindush'ial/ business

havingtumover exceedingRs 50 Crores. It
will be recommendatory for other
enterprises" The standard deals with
reporting financial information on different
product and services and different
geographie areas of operation,

This statement shouldbe applied in
presenting general purpose financial
statements, An enterprise should comply
withthe requirements of this statement fully
and not selectively.



The basic principles of the
standard are (a) business and geographical
segment, (2) primary and seoondary
segment, (3) reportable segments, (4)
disclosure, (5) reporting and (6)
presentation.

A business segment is a

distinguishable component of an enterprise
that is engaged in providing an individual
product or service or a group of related
products or seryices and that is subject to
risks and returns that are different from
those of otherbusiness segments. Factors
that should be considered in determining
whether products or services are related
include: (a) the nature of products or
services, (b) the nature of production
processes, (c) the type "or class of
customers for the products or services, (d)
the methods used to distibute the products

or provide the services, and (e) if
applicable, the nature of the regulatory
environment, for example, banking,
insurance, or public utilities.

A geographical segment is a

distinguishable component of an enterprise

that is engaged in pr*viding products or
services within a particular economic
environment andthat ts subject to risks and

returns that are diflbrent from those of
components operating in other economic
enviionments. Factors that should be

considered in identifying geographical
segments include: (a) similarity of
economic and political conditions, (b)
relationship between operations in
different geographi cal area, (c) proximity
ofoperations, (d) special risks associated

with operations in a particular area, (e)
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exchange control regulations, and (f) the
underlying cwrency risks.

A reportabtre segment is a business

segment or a geographieal segment
identified on the basis of foregoing
definitions for which segment information
is required to be disclosed by this statement.

Enterprise revenue is revenue from
sales to external customers as reported in
the statement of profit and loss.

Segment revenue is the aggregate

of (a) the portion of enterprise revenue that
is directly attributable to a segment, (b) the

relevant portion of enterprise revenue that

0#n be aliq:*ated oil a refl,sCInable basis to a
segmcat, and (c) revenue f,rom transactions

with other segments of the enterprise bi:t
exoiudini: ,rtra-ordinary items as defined in
AS-5, interest or dividend income including
interest eamed on advances or loans to r':ther

segments unless the operations of the

segment are primarily of a financial nature.

Seg;irent expense is the aggregate of
(a) ttre expei: ses resulting from the operating

activities of a segment that is directly
attributable to the segrnent and (b) the
relevant portion of enterprise expenses that

canbe allocated on are&sonable basis to the

segment, including expenses relating to
transactiorrs with other segments of the

enterprise but excluding extaordinary items

as defined in As-5, interest expenses as

aforesaid, losses on sale of investrnent or
losses on extinguishment of debts and
income tax expenses and general
administrative expenses, head office
expenses etc.
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Segment result is the segment
revenue less segment expenses.

Segment assets are those
operating assets that are employed by a
segment in its operating activities and they
are either directly attributable to the
segment or can be allocated to the
segment on a reasonable basis. It may be
noted that if the result of a segment
includes interest or dividend income, its
segment assets includes the related
receivables, loans, investments, or other
interest or dividend generating assets.
However, segment assets do not include
income tax assets.

Segment liabilities are those
operating liabilities that result from the
operating activities of a segment and that
either attributable to the segment or can
be allocated to the segment on a

reasonable basis. If the segment result of
a segment includes interest expense, its
segment liabilities include the related
interest bearing liabilities. However,
segment liabilities do not include income
ta:< liabilities.

Identifying Rcportable Segments :

Forthe purpose ofthis standard, reportable
segments are first identified and then their
expenses, revenue income, assets,
liabilities and accounting policies are
disclosed. A business/geographical
segment becomes a reportable segment if;
(a) egment revenue from sales to external
customers and from transactions with other
segments is 10% ormore oftotal revenue;
or

(b) segment result whether profit or loss
is 10% or more of the combined result of
'all segments in profits' or 'a11 segments
in loss', whichever is greater in absolute
amount;or

(c) segment assets we l0o/o or more of
the total assets of all segments.

Once a segment is identified as

reportable, it will continue to be reportable
segment, even if conditions mentioned
above are not fulfilled in the subsequent
years. Moreover, additional reporting
segments should be identified if total
revenue of all identified reportable
segrnents is less thanTSYo oftotal revenue
of all segments.

Prirnary Reporting Format:

The disclosure requirements
summarized hereunder should be applied to
each reportable segment based on primary
reporting format of an enterprise.

Segment revenue: classified into
segment re\ie{:iue from sales to exterirat
customers and segment revenue from inter
segment transactions; (b) segment result;
(c) total carrying amount of segment
assets; (d) total amount of segment
lialiilities; (e) total cost incuned during
the period to acquire segment assets that
are expected to be used during more than
one period (tangible and intangible fixed
assets); (f) total amount of expenses
included in the segment result for
depreciation and amortization inrespect of
segment assets for the period; and (g) total
amount of significant non-cash expenses,
excluding depreciation and amortization in



respect of segment assets, that were
included in segment expenses and,
therefore, deducted in measuring segment
result. An enterprise that reports the
amount of cash flows from operating,
investing, and financing activities of a

segment need not disclose depreciation and
amofiization expenses and non-cash
expenses in the above manner.

An enterprise should present
reconciliation between the information
disclosed for reportable segments and the
riggregate information in the enterprise
financial statements. In presenting the
reconciliation, segment revenue should be
reconciled to enterprise revenue; segment
result should be reconciled to enteqprise
net profit or loss; segment assets should
be reconciled ro enterprise assets; and
segment liabiiities should be reconciled to
enterprise liabilities.

Secondary Segment Information:

If primary format of an enteqprise
for reporting segment information is
business segments, it should also report the
following information :

(a) s*gi;rcnt flfr{+'e i},t10 from external
customr rS 1':'1.,.ffr**r:ixphical area based on
the geoglephleal i*ration of its customers,
for eacir gec,grapi:rioal segment whose
revenue riom sales to external customers
is 10% or more of enterprise revenue; (b)
ttre total carying amount of segment assets

by geographicai location ofassets, for each
geographical segment whose segments
assets are rco/o or more of the total assets
of all geographical segments; and (c) the
total cost incurred during the period to

acquire segment assets that are expected to
be used during more than one period
(tangible and intangible fixed assets) by
geographical location of assets, for each
geographical segment whose segments
assets are 1006 or more of the total assets
of all geographical segments.

If the prtmary format of an enterprise
for reporting segment information is
geographical segments (whether based on
lercation of assets or location of customers),
it should also report the following segment
information for each business segment
whose revenue from sales to external
eustomers is l0o/o or more of enterprise
revenme or whose segment assets are lAoh
or more of the tctal assets of all business
segrnents;

(a) Segrilent revenue from external
customers; (b) the total canying amount of
segment assets; and (c) the total cost
incurred during the period to acquire
segment assets thai are expected to be used
during mol'r'ihar one period (tangible and
intangibtr*, xed assets).

If primary format of an enterprise for
reporting segment information is
geographical segment that are based on
location of assets, and if the location of
customers is different from the location of
its assets, then the enterprise should also
report revenue from sales to external
custorners for each customer based
geographical segment whose revenue from
sales to external customers is 10% or more
ofentelprise revenue.

If primary format of an enterprise for
reporting segment information is
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geographical segments that are based on
location of customers, and if the assets of
the enterprise are located in different
geographical areas from its customers, then
the enterprise should also report the
following segment information for each
asset-based geographical segment whose
revenue from sales to external customers
or segment assets are ljo/oormore of total
enteqprise amounts: (a) the total carrying
amount of segment assets by geographical
locatiln ofthe assets; and (b) the total cost
incur",:d during the period to acquire
segment assets that are expected to be used
during mole than one period (tangible and
intangible fixed assets) by location of
assets.

Other Disclosures:

ln measuring and reporting segment
revenue from transactions with other
segments, inter segmental transfers should
be measured on the basis that the enterprise
actually used to price those ffansfers. The
basis of pricing inter-segment tansfers and
any change therein should be disclosed in
the financial statements.

Changes in sseounting policies:

Changes in noeounting policies
adopted for seg;rnent reperrting that have a
material effeet EE s*ginent information
should be disclosed. Such disclosure
should include a description of the nature
of the changes, and the financial effect of
the change if it is reasonably determinable.

A specimen suggested format for
segment reporting has been included in
Appendix-1.

ACCOUNTING PROBLEMS
ASSOCIATED WITH SEGMENT
REPORTING:

The following problems usually arise
while preparing segment reports. The
problems are briefly discussed hereunder:

(a) Much of segment results depend on
inter-segmental transfer pricings which
are not always logically established.
There may be some diversified
companies having voluminous amount
of inter-segments transfers. These
transfers may be valued at cost, cost
plus, market price, or any other
negotiated price. Different methods
adopted for such valuation will yield
misleading operating result for the
segments.

(b) "Ho,v adiversified companywouldbe
fractionalized for reporting purpose is
a problem in segment reporting."4 A
diversified company may be divided for
the purpose of segment reporting on
the basis i-f product or product lines,
le gal entiti e s, or gatizati onal divi sions,
markets, and industry groupings.
"Conceptually each of the bases is
possible and may be valid anduseful in
certain instances, but practically, some

of thempresent serious difficulties and
limitations and are of questionable
usefulness".5 Unless the bases
selected for the purpose of segment
reporting actually represent the
company and reveals the way it
fi,rnctions and the varying rate ofprofi!
degree of risk involved and growth
potentialities etc., reports of operating



data by segments are unlikely to be of
any real use.

(c) Segments revenues and expenses are

not distinguishable obj ectively in many cas e s.

A diversified enterprise producing several
products or having different activities will have

some common costs like general
administrative and selling and distribution
expenses etc. Such joint costs are difficult to
be allocated on a logicatr basis.

(d) "A problern can arise in distinguishing
uLrmmon costs f,rom general corporate
expenses. General corporate expenses are not
operating expense from the point of view of
any operating segments; they are incurred for
the benefit of the corporation as a whole and

can not be reasonably allocated to any other
operating segrrronts". 6

(e) Segrnent reporting involves some
extra costs of disclosure. Supplying additionatr

information for various segments increases

the operating costs of the enterprise for
collection, processing and dissemination of
such segment information to the users.

(0 Anotherpr*Lri":*r ofsegmentreporting
is related t+ e*xr.i:efitile: implications that may

occur ar! & resi1it *ri :;' gment reporling. It is
o ften c c et*ird*r-1 thadl ciis clo sure of profitable
segmen ,r iltr *.tt,rnct competitors as the
company secrets will no longer remain a
secret while the loss making segments may
become the target of unwanted action.
Pressure from shareholders maybe mounting
on the management for their sale in order to
eliminate losses or improve profitability.
Management may be forcecl to take some

unwanted action inundue haste.
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CONCLUSION & SUGGESTIONS:

"Promulgation of mandatory standard on
segment reporting is an important
benchmark towards tansparent corporate
reporting. This will make it easyto evaluate

the management's operating and financial
strategies."T Segment reporting is
extremely useful to the users of financial
statements in order to (a) better rurderstand

the perfonnance of the enterprise, (b)
better assess the risks and retums of the
enterprise; and (c) rnake more informed
judgments about the enterprise as a whole.

In order to overcome the problems
mentioned above, the following
suggestions may be considered:

(a) Forameaningfulsegmentrepofiing,
there is a need for adopting a iogical
rnetl:.od of inter-segment transfer
pricing" The ideabehind selection of
a sound method of inter-segment
transfer pricing is to motivate
employees and to actually measure

the r;uccess of the segments as

ac;:i, rately as possibie. Inter-segrnent

transfers may be effested at rates as

per the prevailing price list of the
cornpany and a disctrosure of the
same should be givenbywayofnotes
to aocorurts for enabling the users of
the financial statements to know the
basis adopted by the company for
inter- segment ft ansfer pricing.

(b) For overcomingthe problem ofjoint
cost allocation, the contribution
margin approach for reporting
segment results should be adopted.

With this approach, only identifi able



costs will be deducted from segment
revenue and gross segment margins
will be better reflected.

(c) For identifying the reportable
segments, the companies donothave
any other option than to depend on
the Accounting Standard-17. Still
there exists scope to evolve some
alternative ways to enforce
internationally recognized and
harmonized standards of products
and service classification as the basis
of segment reporting. Henoe, "rather
than depending on the ICAI standard,
SEBI would do well to enforce
internationally recognized and
harmonized sttu:dards of product and
service classification as the basis of
segment reporting".88
Sampathkumar,

D. Segment Reporting: Hurdles in
Enforcement Business Line.
Financial Daily from the Hindu
Group of Segment Reporting is,
indeed, extremely useful to the
investors. The usefulness of segment
data is that it ena'!-.rryE us to better
understand the soure""s of a firm's
profitabi.liry and growth",e The
standard of diselosure of segment
data uniike many other accounting
standards could affect stock valuation
significantly and thus prove a valuable
tool for investors. Therefore, the
Institute of Chartered Accountants
of India, our accounting bodies,
practicing professional accountants,
accounting educators and various
accounting associations should

collectively concentrate their
attention for evolving ways and
means for further improvement of
this reporting standard"
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IFRS - FUTT]RE FINANCIAL STATEMENT

lntroduction

There is a need to evolve consen-
sus on International Financial Reporting
Standared (IFRS) in order to avoid the
chaotic condition that would prevail if
every accountant could follow his own
r r'i ll ciples. Intemational Financial Report-
uig Standards (IFRS) are standards, inter-
pretations and the framework for the
preparation and presentation of financial
statements adopted by the International
Accounting Standards Board (IASB).

The trASB is a committee with 16

accounting bodies fi'om nine nations (I.e.

USA, Canad4 UI! Austalia, France, Ger-
many, N,lexrco and Netherlands) which
work to develop global accounting Stan-

dards. The objective of the committee as

set out in paragraph I of the 1977 Agree-
ments are to "formulate and publish in the

public interest, standards to be observed
in presen"tation *fl audited financial
staenne::ts ame! t* prornote their world
wide aci::.*ptsfilce and observance"" The
Financial Rcpclting Standards created by
these menahers &le us*dby so manynatina
around the world and each committee
member enjoys one vote for each of the
standards. These provately funded groups

of accounting committee's headquarter

are based in London.

More than 113 countries around

the globe, includirng all of Eulope pres-

entlyrequire IFRS reporting as of August

Prof SatyaRaian DoleY

Dept. of Accountancy

27,2008. Of these countries, around 85

countries need IFRS reporting for all do-
mestic listed companies whereas, some

counties want all Companies to comply with
IFRS, other try to coordinate these own
counfiies standards to be similar. The IASB
is working towards this goal in a partner-
ship with some of the most influential ac-

counting standard setters accros the globe.

Internationai Accounting Standard

Cornmittee takes note of accounting stan-
dards already issued and it the light of such

knowlidge produces an International Ac-
counting Standar d of w*rld wide acceptance

because one of the objeotives of the for-
mations of IASC was to bringuniformity as

far as possible in the diverse accounting
standards and accounting polieies at present

at use in different countries.

Rel ;:irtly, International Accounting
Standard He,ard (IASB) and Financial State-

ment Standards B oar d (FASB) j oint$ issued

a Diseussion Paper on Financial Statement
Presentation inwhi*h entirely new presen-

tation model have been proposed. This ar-

tictre discusses the rr:quirements IAS 1 "Pre-

sentation of Financial Statemenf'and IAS
T "Statement of Cash Flows" in brief as they
are proposed to be in the Discussion Paper

on Financial Statement Presentation.

First Time Adoption of IFRS

International Financial Reporting
Standards prescribes common guidelines
and practices for entities preparing their
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Component of complete set of Financial
Statements

The cornponent of set of financial
statement under IFRS are different from

financial stetemetrs under Indian GAAP. Till
its revisionin Septembe4200'/,lAS I stated

the following to be a complete ste of fi-
nancial statements.

1. Balance Sheet.

2. lncome Staternent (Profit & Loss
Account)

3. Statement of recognized Income
Expenses or Statement of changes in eq-

uity (Profit& Loss Appropriation. Account
and Reserye and Surplus Schedule to the
Balance Sheet).

CashFlow Statements.

Notes.

IAS l was revised andwas brought in
line with US GAAPin Septembel 2007. As
per the revised IAS 1, the following are the

components of a complete set of financial
statements.

1. Statement of Financial Position"

2. Statement of Comprehensive trn-

come or separate lncome Statements show-
ing component*fFrofitand Loss and state-
ment of Compr*:trensive Income showing
component of other Comprenhensive In-
come.

3. Statement of Cash Flows

4. Staternent of Cfhanges in Equity.

5. Notes.

6. Statement of Financial Position as

of the beginning of the earliest compara-

tive period presented when an entity, dur-
ing the reporting perid.

a) Changes its accountingpolicy or

b) Rectifies a prior period error or

c) Reclassifies ite,ms.

4

5

I

I

financial statements for the first time in
accordance with International Financial
Reporting Standards (IFRS). These
presentaion acts as guides for those enti-
ties to move for the prentation of finan-
cial statements using local Generally Ac-
e*pted Accounting Practices to using ln-
temational Financial Reporting Standardii

{IFRS). An entity's first iFRS financial
siaternents are the first annual financial
statements in which an entity fully adopts
IFRS. IFRS i does not apply to enterprises
,.,,'ho aiirady applyIAS IFRS.

lmpilrtrrnce of Presentation

'Ihe framework for the presentation
of financial statements as issued by the In-
stitute of Cartered Accountant of India
state that financial sratement should pro-
vide informtion to a rvide range of person
to help them take ecnomic decision. These

information are useful to investors,
employuees, lenders, suppliers and other
trade creditors, consumers, government
and their agencies and public at large. Fi-
nancial Statements that are issued to such
a wide range of users are called general
pulpose financial staternents. The object
of general pumose fini*iii;tl reporting is
to provide fu',;*;;*iml imf*r:*:rtion about the
{inancial entiiv t* iff irrcs**I- and potential
usel's" The orri"/ Eiiri;'*r * fl'rnancial infor-
n:.ii.ion for suri; irq€rs'is the entity's finan-
cial statements. i;rnancial Statements to be
relevant to sueh user should provide feed-
back and predictive valud. The users gather

these values frorn the financial statement.
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The definition of "Financial State-
ment" in clause 2 (ZP) of teh Companies
Bill2008 defines :Financial Statemenf' as
under:

0 Balance Sheet as atthe end ofthe fi-
nancial year.

ii) A Profit and Loss account or in the
case of a company carrying on any activity
not for profit, an income and expenditure
for the financial year.

Case Flow Statement for the finan-
year.

,9 Anyexplanatorynotes attachedto or
forming part of any document referred to
sub clause (i) or (ii).

Proposed Presentation Model

The newmodel has beenprposed in
view of the criticism of the existing
presention, as under -

1. lnformation presented in different
setof financial statements is not concesive
as independent analysis of entity's perfor-
mance of its capital sffucture becomes dif-
ficult. For this, the financial statement
should clistinguish its financial activities
from its business activities. Today's presen-
tation laek s r.,cri{iabitriry

2. Infarmation presented is too much
aggregated anii there lacks uniformity in dis-
aggregation, which reduce comparability.

3. There re so many alternative presen-

tations permitted which reduces compara-
bility.

4. There is lack of liquidity and finan-
cial flexibility which decreases the rel-
evance of financial statement.
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The Discussion Paper proposes to
establish cohesiveness, disaggregation and
liquidity and financial flexibility as the ob-
jective of new financial statentent presen-
tation.

As per the proposed presentation
model, the Staternent of f;na;:.ci.aX pcsition
separate its assets and liabilities into bsiness

and financing section. Incornes taxes have

been kept a separate section as it is some-

times difficutrt to allocate the inoorne tax
and expensex to the various categories Dis-
continued operation is presented separate

because income from contir:ueing opere-
tion is not mixed up with dise ontinuing op-
eration. Equity is atrsc separate sestion as

no item of income cf expenses l"*port*d in
statement of comprehensive iac*me relatss
to equity. Eusiness has been defined as those

assets aud triabilities wliich are pnrt *f its
conrinuing i:usiness activitie s. Tlee categc-
rization of assets and iiabilities iirto oper-
ating and investir:.g under business secti*n
based on the principie of care *:rd ncr eore
activities. The classification of assets anr{

liabiliti;s ;uto operating, investing anrl {i-
nancing categories shorild refketth.* uisgr
of those assets and liabilitie,s by the emiff.
A11 assets and liairil.ities including defered
assets and liabilities except tircse assets and
iiabilrties pertaining to eliscontinued opera-
tion, are to be divid*d imto short ter:u and
long term.

The Discussion Faper proposes tct

present all items of incorne and expense

under one statement of comprehensive in-
come for the year separately. The profit or
loss are divided into ineorne or expens/
profit or loss from discontiuued operation
Expenses are needed to be categoried on

a l,

i:"



function of expenses method. There is also
classification of income and expenses into
operating, investing and financing.

The proposed model specified clas-
sification of cash flows into operating in-
vesting and financing and all statements

cash flows to be presented in direct method

only, Cash equivalents are to be separate

from cash and this would resuld in larger

number ofreceipts and payments. An entity

is also reveal all relevant information about

the significant non cash activities.

Statement of Financial Position
Statement of

Comprehensive Income Statement of Cash flows

Business Business Business
* Ope'n11nt fusets & Liabilities

x LongTerm
x Short Term

x investing Assets and Liabilities
* LongTerm
* Short Term

x Operatinglncome &
Expenses

* Investing Income and
Expenses

* Operatingcashflows
* Investing cash flows

* Financing Assets
* Long Term
* Short Term

* Financing Liabilities
* Long Term
t Short Term

* Financing Assets Income
* Financing Liabilities' Expenses
Profi t(Lo s s) from continuing
operation before tax and
other comprehensive income

* Financial Assets cash
Flows

* Finanoial Liabilities
Cash Flows

Income Taxes
Income Taxes on

continuing operation
Income Taxes

* Current Tax Assets and liabilities
* LongTerm
* Short Term

* Deferred Tax Assets and Liabilities
* LongTerm
* Siri:rt Terrn

* Income Tax expenses

NetProfit/(Loss) frorn
contmumg operatlon

x Financing fusets
* LongTerm
* ShofiTerm

* Financing Liabilities
* LongTerm
* Short Term

Discontinued operation
* Profit/(Loss)from

continuing operation
* (Tu, expenses/Benefit
* NetProfit/(Loss) from

di scontinued operation

Discontimied operation

Net Protit/(Loss,
Other comprehensive
mcome
Net oftax

Total Comprehensive Income

F4urfy Equfy

Division of Proposed Presentation model
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Conclusion
The new Presentation Model is a wel-

come stape. Implementing a single set oflnterna-
tional Accounting Standards needs to be accom-

plished in a manner which inspires investors con-

fidence. Aplane that would require companies to
publish IFRS financial statements effective from
April 1, 2011 would ease the economic burden
or compliance and it needs to be excuted care-

tully
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Wth pluging profits, falling stock markets & one-

time prized companies taking a beating, the writ-
ing on the wall is clear. It is the time to innovate it
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Sr" I-ecturerlFl. il"D. in Bengali (MIL)

is the time to think about entrepreneurship.

At a glanee, we can see the status of
womeninworld:

* Women pcrflorm 67%o ofwarl<tng hours.

* Women earu7}Yo ofworld's income.

* Women are}l3of worid's illiterates.

* Women own less than i.-olu ofworld's property.

Status ofwomen in Indial

*Of total 314 million work force, 90 million

women

*86.5% women employed in rural areas.

*Among rural womanworkers, 87% employed

in agriculture as labourers/ Cultivators.

*In urban areas 80% of wornen workers em'

ployed in unorganised scetors.
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* Colosal 70% ofthem are illiterate.

Women have a unique position in the

economy. In India with an unfavourable woman-

man ratio & strong patriarchal roots, entrepre-

neurship & access to funds have been difficult.

Even in a developed country like theU.S., it is

estamated inl997, women received as less as

2% ofinstitutional venture capital money. It is

therefore immensely creditworthy that co-opera-

tives have been created that have encouraged

women to seek self reliance & economic free-

dom. W'e also have associations like the Fed-

eration of Indian Women Entrepreneurs that

seek to foster the economic empowermant of
women by helping them successful entrepreneurs.

A women's enterprise is a small scale

industrial unit/industry related service or business

enterprise management by one or more women

enterpreneurs in proprietary concern or in which

she/they individua[y or jointly have a share capi-

tal ofnot less than 5lo/o as partners/share hold-

erVdirectors of private limited company/mem-

bers of cooperative society. As for example a

woman must be inspired by the Lijjat Papad

story - seven illiterate & poorwomen borrowed

Rs 80 to start a Papad business & took its turn-

over from Rs. 6. 1 96 in the first year to Rs. 3 00

crore in the next four decades involving over

40,000 women onits revolutionary march. The

story reads almost like a fairy-tale chronicies the

growth of an exclusive women's organisation run

& managed by them producing a quality prod-

uct & theryby ernpowering them.

There are several other examples like

Kiran Mazumder Shaw with her Biocon Indus-

tries, Ritu Kumer in Fashion industry Shahnaz

Hussain in thecosmetics industry Ekta Kapoor

in the Television industry & social entrepreneurs

like Vandana Shiva, Sunita narayan, Kiran Bedi

etc. in social rvork & environrnent.

In present time, women Prove their

mettle in all fieids of life as politics, business,

arts & fashion, rnedia, social organizations,

sports, defence, in space or in peach politics of
the world. We are proud to be women & have

lots ofpotentialities to contribute iorthe welfare

development r:f iluman civilization.



Since the introduction of flnancial secial

reforms in India, the banks have undergone a

total transformation. The rapid changed in the

national and intemational economic scenario have

i-rrought in a metamorphie change in the Indian

banking system Thebanking systemisno longer

the same as it used to be a couple ofyear ago.

Unprecedented changes have occurred in terms

of institutional tiamework, regulatory aspects,

ownership mod*l, procedural changes and the

onset of competiiive functioning. Fresently, banls

are confronted withthe challenges ofincreased

risk caused by increased liberalization, recogni-

tion of newer risks and risk-based supervision,

stringent prudential norms, 1o arl of fu nctio ning

under intemational best practices, advancement

oftechnological infrastructure, shift from tradi-

tional bustling branches to virtual banking where

visit of a customer to the bank is discouraged,

core baeking, ra-*irlg with customer

untrustw*rthifless alid m*eting shareholders ex-

pectatic;e. t*e*i*ee, the mounting figure ofnon-

performutg assets (NlA), untrained manpower,

lack of uurketing orientation, iow-value-high-

volume customer base accustomed to free ser-

vice ofthe social banking eraare continuing. The

challenges are huge and the response has to be

equally huge

Banking is an organization basically of
the people, by the people and for the people'

Hence the need and significanee ofhuman ele-

ment in a bank can never be ignored, The ut-

CHALLENGES BEFORE THE
INDIANBANKNG SYSTEM
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Prof. Sri Tunka Prasud UPadhYaYa

Senior Lecturer;

DePartment of Banking

most confronted by cur banking system today is

to make best use ot-htlmafi resources. The most

critical facet af managing human resource is to

achieve proper synttresis ofhuman skills and ef-

forl with technolo gical change. Intro duction of
technology in banks caused overstaffing and the

remedy was found in voiuntary retirement schemes

(\RS), which hcwever did not helped tlie bar:ks.

The aim of \S-S rvas te i:eduee the number and

improve the quatrity of service. tsutthe main ob-

jective of inereasing benefits to customer by in-

creasing "ihe efficiency of operation and making

wortr plaees vibrant service outfits cannot be

realised. It has been seen that a large number of

empioyees are not c*mfbrtable in the new work

environment sinee they are unable to eope with

technology tri is also suggested that the workforce

in the bar:k* is still more than the requirement.

Many private sectorbanks have already started

the prod'.lctivity linked salary structures and per-

formance based incentives since it make economic

sense and take case of annoyance among em-

ployees.

The banks to c0mpete, must try to
achieve propor syrthesis between human resource

and techr:iag5,'and this canbe aceomplished with

training. As the reasult of computerization, liber-

alization and globalization, many new risks have

arisen inthe banking opuation. Regulation is turn-

ing quite complexwith moves towards interna'

tionalbest practice the introduction of Core Prin'

ciple of Banking Supervisiorg introduction of risk
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management practice, stricter NpA norms, lib_
eralization offoreign exchange regime, and many
more. Banking requirements ofcustomers are also
becoming more and more multifaceted. To meet
those requirements, newbanking products are
being introduced with every passing days. All this
calls for continuous upgradation of employee
skills and knowledge. Although Indian public sec-
tor banks have sufficient physical infrastructure
for training and other things, the methodology has
become outmoded in the changed scenario since
it fails to impart relevant skills and orientation
attitudes to the employees,

in the changing business environment,
the concept and meaning of banking is also
changingvery fast requiring new business model
and strategic initiative, Consequently banks are
compelled to search appropriate business model.
The effectiveness ofany particular business model
depends upon the prevailing market mechanism
of the country, When competition beoomes for-
midable and wastefi.rl, strategic alliance becomes
better business model. Amalgamations, mergers
and acquisition have been undertaken on a large
scale in order to gain size and to foeus more
sharply on competitive strengths. This consoli-
dation has produeed financial eonglomerates that
are expected t* rla:liriris.s *r.,i:;romies of scale.
The generaltr*n,* lre$ heer tolniards downstream
universal banking wh*rr: bank* have undertaken
traditionally non-bankhgi a*tivities such as invest-
ment banking, insrrrtilc*, iilortgage financing,
securitization, and particularly, insurance, Up-
stream linkages, where non-banks undertake
banking business, are also on the increase, The
global experience can be segregated into broadly
three models" There is the Swedish or Hong
K*ng typr model in which the banieing corpo-
rate engages in in-house aetivities associated with
banking, In Germany and I",K, certain types of

aetivities are required to be carried out by sepa-
rate subsidiaries. In the UK type model, there is
a holding company structure and separateoy capi-
talised subsidiaries.

In the wake ofglobalization ofbanking
service, the need to achieve size necessary to bear
the socks of competition has increased. Every
feasible business model for banks has to take care
ofrisk management policies. presently, banks are
given freedom in interest rate on advance, de-
posit and other charges for their services, which
provided them the opportunity to compete for
good husiness. Successfulrisk management en-
tails rnaking organigation for access to informa-
tion tkough data warehousing and data mining,
proper identification of risks based on that infor-
matinn, devising strategies to mitigate the identi-
fiedrts identi$,ingadditionalinformationrequire-

ments for timely updation of
strategies. impiementation of approved strategies
and continuous evolution ofwhole process, It also
involves putting in place sophisticatad asset liability
management, Indian banks have to go a long way
in this area since its imporlance has dawned on
the banks only ru,;*ntly in the r.vake of changes
proposed in the supervisory system, floating rate
deposits, deci"esing interest spread and a whole
spectrum ofnew products requiring creative risk
manageme nt t echni clu es.

Anoti:er significant challeuges faeed by
the Indian banking sy$tem is the management of
NPA. Huge arnount money (more than I lakh
crore) ofbauks is looked up in NpA and the in-
tensity ofNPAs in the different areas ofpriority
sector is fount to be very high. A little improve-
ment is noticed regarding the ratio of Gross NPA
in the recent period, Various statistics shows that
the Commercialbanks are unable to serve de-
mand notice to the entire defaulters and as a re-

,i



sult, the recovery position has been found to be
very poor. Management of NpA needs urgent
attention along with overall banking operation. The
banks should take appropriate stepto avoid the
menace ofhighNpAs by creating an enironment
where ahealthy, vibrant and soundbanking sys_
tem canbe sustained.

Thus management ofNpAs continues to
be the foremost challenge ofthe Indian banking
system. In the recent past there has been a con_
scious and persistent effort ofNpAs. This was
also supplemented by the sustain efforts both by
the Goverment and the RBI for setting up the req_
uisite infrastructure as also systems/ procedures
for effecting recoveries/ reduction ofNpfu. How_
ever, realising the legal system, Govt. oflndia/
RBI have taken several special steps to ensure
that legal inadequacies do not thwart the resolve
to reducetheNPAs ofbanks. In additiorl banks
have been advised to strengthen their credit ad_
ministration machinery and put in place effective
credit risk management systems to reduce the
fresh incidence ofMAs.

The future oflndian banks will depend
on alertness operational efficiency, customer ori-
entatiorq and standard customer service, creation
of large veilume of X,.erft nning assets, attainment
of optinral level ofproductivity, profitability and
overall perfbrmane*. Continued consolidation,
constant upgradation oftechnology to ensure re-
quired standa;'d oflcustomer seryice and internal

efficiency, continued priduct innovation and
strengthening ofcompetitive edge on an on_go_
ing basis to amass business will be key factors
that will impact public sector banks in the days
to come. For some banks, the transformation is
going to be a battle for survival, while for a few
large one it will be a battle for dominance. Banks
will be able to respond appropriately only ifthey
know inwhich camp they are pitched. So ensur_
ing optimum performance by each bank man_
ager and staffwill also be vital. Darwin,s prin_
ciple of survival ofthe fittest may in all likelihood
operate in the case ofbanks and those banks
which are pro-active and which quickly respond
to changing custorner needs alone can success_
fullyto face the emerging challenges, perfonn well
and prosper.

The common man, as abank customer,
should get the respect and convenience he de_
serves and eustomer complaints, if any; shaulci
'oe attended to seriously and sympatheticaliy ft
is a common happening that many times rurarl ar:C
iiiiterate customers are turned away rudely from
the bank branches and sometimes even appltca-
tion formr are not given to them. This apathy of
bank ofirie.is is really heartening. This has to be
changed. T;re changehasto flowfromthetop of
the bank management. Ifthe senior mariagement
has the interest of common customers in heart,
other officials will have ta fallin line. Since it is a
servie* industry; ci;stomer has to be given his due.
Basically it calls for atriiudinal change.
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SMALLWONDEn:3G PHONE

Third genuation mobile technolgy or 3

G technology isjust one more stage in the trans-

formation of the mobile phone from a simple

communication device to a multifu ctional device'

It was launched for the first time in Japan in

2001 . This technolory which uses higher band-

*iOtt, *itt enable users to send and receive data

ui*p**a* 114 to 2000 kbps (or 2 Megabits

plt tt.onAl depending on whether the user is

ut.tionury sr in motion which is way over (6 to

, 3 5 times more) the speed of[ered by any regu-

lar landline modem, The goals ofthis new pro-

tocol are high quality multi-media and advanced

gftUA tuu,ini (in-house, cellulu' satellite)' A

3Guser oan access, organise and carry out fi'

nancial transactions, trade stocks' manage pay-

ients etc. Global positioning enables the user

to know their current location' get information

aUout trafiic conditions and get directions to

reach a certain place' Live streaming of radio

and televisionto lGtrandsets is seen as the fu-

ture with some companies reoently launching

ii.r. ,r*ires' 3G also prtvides mobile TV

Psrismita Saikia

B.Com.2tdYear

Video ringBact Tone which allows a person dial-

ing u *r;U.t watch on his sffeen a video the re-

..Tu., has chosen' Vdeo SMS' video greetings

a"Uiit tourism and m-classifieds too will get a

it"o *lrt :G' With 3G gaming firmswill be able

to launce high-end games and multi player games'

3G iviil give a boost to m-commerce as you can

see an epafiment or a car you plan to buy on your

mobile.

Work has aiready started on the next gen-

eratian 4G phones, wtrietr it is claimed will be 50

tirnes filstcithan 3G phones and this enhanced

capacity is expectedto enable tkee dimensional

ttiJitii,et and etl''sr virtual experiences 0n the

;;i1; p;o*.. T"tris phone which is :Tp*ttl::,:.:
o* UV ZOf C, is expected to be able to recele

data at 100 mb per seoond onthe rflovc andup to

ft;;" *coni while static' An entire DVD eould

i, ao*nfouded within a minute! The technology

[.rg;t*ed on it tupposed to.increase down-

tuJ"rp.ra*by usitg multiple radio frequencies to

the send the same data stream'

f-_



DARPAN

INDIAOFMYDREAM

India is the land ofmustic myths ofun_
precedented glory of vewrated traditions of
confluences fo cultures ofrich heritage and of
the abode ofthe gods. India as a nation stands
with might before the world. Its lautalizing spirit
and nationalistic fevor and its undaunting and
austere qualities. India, without a grain ofdout
.,i.'as deemed to be the most triumphant and pros_
perous ofall nations, but the actual state ofaf-
fairs is all but horribie. I dream ofan India, much
more prosperous than it is at present self In
India ofmy dreams, I dream of an India, free of
poverty, illeteracy, injustice, oppression crimes,
socialdemarcatiilns and depressicns. I dream
of an India q,hich will a'oound its prosp*rity
tranquiliry unity and harmony.

In the India of my dreams, poverty will
cease to exit. No man shali be poor and also
none should be too rich. (We are one, economi-
cally will be the basis ofthe future India.) The
people should grow up in an environment con-
ducive to the interest oftheirwell- being.

In the India ot'm,1, dreams, oppression
will find no place N* nu* will oppress any other
person: espeeiaiiy any weak person ,Ali 

rnen
are born free" and aitr men shall die free, should
be the motts ofthe so;nial infrastructure. None
can be slave ofthe other, we all are leaves of
the same stalk and it is our birth right to pro-
claim any status which rants our prestige.

In the India of my dream, there will
communal harmony and tranquility present com-
munal differences will case to exit, Communal-
ism acts in a out agonistic way to communal
concoral and is detrimentalto the interests of

Salteed Khan
B.Com. lst. year

the nation. One should learn to respect the ideals
of other religions. Narrowness and tanaticism, in
my at least, arethe brainchild ofuneducated, not
illiterate inthe sensg chauvinistic, individuals whose
mental and spiritual growth is cripled by such nar-
rowness. Lastiy in the India ofmy dreams, social
demarcation will not be there. India is a secular
land fu 1l of many religions and languages. Distinc-
tion in the basis ofcaste, creed, complexion, race
etc. are insults to teh word "Se cuiar",which has

been incorporated. if trndia ws truly secular reli-
gi*ris diilerences etc, mu-qt find no place in. In this
cc:itext, mar:v constitutiona! provisions should
sease to ex:sf.

Larrly, in the India ofmy dreains, n* m6j!
shouid be iiieterate. only if every man is eclucated

then oniy Inciia can piasper. lndia has huge man
power. If it can manage to harness the immense
calibre and potential, India will surely be able to
prosper a l*t. Education can also heip to root out
social evils a::d malpractices. India has immense
potential and capability to rusticate allits fit:ws
and drawbacks.

It is myfirrn *pinion than ifwe all are to-
gether f*r the sake cf thc nation, no task ta,ili be
too diffi cult to accompii.ch." We the people, are the
real strength oflndia. Ifwe work in a united way
in accordance with the government policies, India
wiliundoudtedly emerge as the sost prosperous

anri triumphant ofall the nations, ["None can re-
sist her (India) any more' never is she going to
sleep any more; no outward powers can hold er
back and more; for the infinite giant is rising to her
feet" - Swami Vivekananda.]
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OOTHE SOLDIER"

Wth the last night the message arrived

He couldn't tell her, even ifhe tried
He knew he couldn't calm her down if she cried

But he had to go, because this is a matter ofpride

Anshu Tiwari
H.S. lstyear

He held her hands and down he knelt,
Firm was his grip when the message was dealt.

With every word of his, a weird pain she felt,
Her voicebecome heavy and eye began to melt.

The night slipped down and day arrived,

His wife of two weeeks was by his side.

His father though sad swelled with pride

And the bride strained her eyes to stop the tied.

He promised that he would return.

He willhold them on life's every twisted tum.
Now he has gone to plsce known to none.

He failed in his lone to all but one.

He sacrificed his love to his mother,

He sacrificed his lowto his father.

H"e faiXerJ in his love to his bride
But helefi them all with alife ofpride.
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INDIAN MUSIC

Music is the universal language. A song
with outbeats would sound so empty. Beats add
emotionsto a song.

Percussion instruments werethe first in_
struments to be developed. A percussion instru_
ment is any objea which produces a sound when
it is hit or shaken or by any other actiorl which
sets the object into vibration. percussions have
deep roles in Indian traditions and religions mu_
sic too.

Indian music transceneds the boundaries
ofmeaningless entertainment. [t is a source of
religious inspiration and cultural expression. The
ancient Indian religions give importance to mu_
sic and several it as avitalpart of prayer. This is
because lndian music has the intoxicating quality
of completely hypnotizing the individual and put_
ting himinto a stupor.

fu India, music is also vast and diverse.
Indian music has history millennia, developed

Sayeed Khan
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over several eras and includes innumerable fold,
pop and classical music. The two main traditions
of classical music are Karnataki, music found
prodominantly in the peninsular region and
Hindustani rnusic, found in the northern and cen-
tral parts.

Although the roots oflndian music lies in
Indian traditions, it bears proof offoreign influ-
ences. Alongside distinctly subcontinental forms,
there are major influences of persian, Arabic,
Turkish and british music.

Indian gewes like film and bhangra have
become popuiar throughout the United Kingdom,
United State ofAmerica, Asia and all arounii the
world. Indianpop stars now sell records in manv
countries, while world music fans are lapping up
everything with an Indian stump on it. It has corne
to a point where the west is is trying to ape Indian
music and culturae. We must preserve our culture
and should be really proud to be an Indian.
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FASHION DESIGN

Fashion design is the applied art which

is dedicated to the clothing and lifestyle

accesories that is being created within the cu1-

tural and social influences of a specific time' Cre-

ating or styling appearance ofapersonwith ref-

erence to clothing, accesories and beauty cor-

respondingwith personality of any individual is

FashionDesigrng

Now-a-days, even though French' Brit-

istq Japanese and AmericanFashion arethetop

in rtytl, Italian fashion is considered one ofthe

most important elegant and exquisite in designs

and it has made a lead in fashon since the 1970's

and 80's.

Ilistory of Fashion Design :

Fashion design is generally considered

to have started in 19th centuary with Charles

FrederickWorthwho was the first designer to

have his lebel sewn into garments that he cre-

ated. BeforeWerth had' s*t-uB his fashion house

in paris, clothing desige and qri'eation was done

and handled by targdEy a-$+nyffious seamstresses

ft,i,cmenwho $ews, esp' furatulivingi' Wcfrh's

,r...r, *u, sushthat he was ableto dietate and

prescribe to his customerswhat they should wear'

instead of following their lead as earlier dress-

makers had done. The term couturier' which

means dressmaker in Frenctq was infact first cre-

ated in order to describe him' But the clothing

created after i858 could only be considered as

fashion design. It was during this puioC that many

design houses began to hire artists to sketch or

painidesignfor garment' These designs and im-

ug., ur. shown to clients, whi-ch were much 
,

,t.up., tt a, producing an actual garment in the

*ork oo*. Thus, the tradition of designers

sketching out garment design began as an

economy.

Fashion desing around the world :

Most major countries have their own

fashion industry, including Belgium' Spain'

Canada, Porlugal, Brazil, India, The Netherlands'

Germany, Poland and Australia' However' only

five nations have established truely internatianal

,.prtution, in Fashion Design' These countries

are Francg the United Kingdom, the United State

of America, ItalY, and JaPan'

Italy as u tutSit't flaPital :

Italy, prel,:atly, is the leader in fashion and

Milan is the fashion capital of the world' Most of

the olcier Italian designers livc in Rome' How-

evl; ru'iilan nnd Florence are the ltalian fashon

.upitutr. Itaiie-iu fashionhas always been featuring

;.g; and luxcrious fabrics' One ofthe first ital-

ian-luxury brand was' The Salo"atore Ferragamo'

But one ofthe most renowned and well known

ItalianFashionbrand is Gucci' It is the greatest

,effing ftatian Fashion Brand and is also consid-

er.d 1s the third greatest in the world' Other

renowned and well-known Italian brands are

Velentino garanani, Dolce & Gabbanq Roberto

cavalt, Versace and Prada'

S ubh ank ur Sh ar ma P ath ak
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Indian fashion is as diverse as the cul-

ture and tradition ofthe courtry. The fashion in-

dustry is constantly changing in fashion sryles and

trends. Fashion is an age old concept in India nd

with the changing generations many styles and

trends have come up and disappear. The most

important thing about fashion trends in India is

that even though trends and styles disappear with

time, they don't get extinct. The old traditional

styles and trends in fashion disappear for one

generation and flourishes again after few gen-

erations.

Indian Fashion was earlier restricted to

various styles of Sari and Suits. the mid-centuary

witnessed some kind of variations in fashion

styles. The present generation is characterized

by trendy indo-western styles that are the right

mix ofmodernity and tradition.

Wththe end ofthe 20th Centuary came

the end of all hype which has created a more

practieal eavirorfilent and has given a more

stable picture offashion business.

INDIAI\ FASIIION SCENARIO

DARPAN

Subhankar Sharma Pathak
B.Com. lstYear

In the 50s, 60s and 70s, the Indian fash-

ion scenario wasn't exactly colourless' Itwas ex-

citing, stylish and very graceful. There were no

designers, model, star or fashion design labels that

the county could show off. The value of a gar-

ment was judged by its style and fabric and not

bywho made it"

In 60s, tight'Kurta', 'Churidars' were a

trend among ladies. it was an era full of naughti-

ness and celebration in art and music and cin-

em4 manifested by libertion from restriction and

acceptance ofnewtype ofmaterial such as plas-

tic film and ooated polyester fabric.

The 70s witnessed an increase in the ex-

port oftraditional matarials outside the country

as well as within. Hence, internationalfashion ar-

rived in India much before MTV culture withthe

bold colors. floral prints and bell-bottoms' But it

was in the *ariy 80's when retailed for a four-

figure pri*.e tag. So, the 80s was the era of self

consciousness and American designers like Caivin

Kleinbecame PoPular.
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HOW BEAUTIFUL IS
THE RAIN !

RATNYNIGHTS

Howbeautiful is the rain!
Afterthe dustandheat;
In the broad and fury sfreet,

In the narrow lane
Howbeautiful is the rain!
How it clatters along the roofs,
Like the tramp of hoofs!
How it gushes and struggles out
From the throat of the over flowing spout!

Across the window- Pane
It pours and pours;
Andswiftandwide,
With a muddy tide,
Like a river down the gutter roars

The rain, the welcome rain!

Ragini Singh
B Com. l'tyeat

--- 0 ---

TESTYOURCOMMON SENSX]
Subreen Hussain

H.S.2ndYear

1. Which letterinthe English alphabat keepsus waiting?

2. NametheunmarriedcitYinlndia?

3, Whyaremasquitoes"Religious"?

4 , Which is heavier a Match Box or a Piece of Paper? 
,

5, Which truo parts ofthe bodies are related each other?

6, What does one wall saY to the other?

7 , Why are black hens Smarter than White?

(See Belw)
,s6Ee >1ce1q fe1 rou rr?c suoq oilq/vr rnq 

,rT:.?#r#,ffijff:#lr: 
.'
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' 'no.t laito 1,(erd) ,{erd foqt ueql no,{ Suqs '(oq1 NrS esneceg 'E

rJ€un)-e^uc) T,

(enen[) [ 'I

I like the town onrainy nights

When every thing is wet-

When atl the townhas magic lights

And steets of shiningjet!

When alltherain aboutthe town
Is like a looking- glass,

And all the lights are uP side - down

Below me as I Pass.

In all the pools are vewet skies,

And down the dazzt\ing street.

A fairy city gleams and lies

iirbeauty atmY feet.

Ragini SingJt
ts Corn. lut y*iil



One question frequently aked by the stu-
dents ofaccounting is, "How, will the study of
accounting help me?" the answer to this ques-
tion are -

* To Build Your Future :

Accounting information will help us to
take better decisions and perform ourwork more
effectively. Accounting knowledge will also help
us in analysing the performance and health of a
prospective employer.

* To Help Us as an Entrepreneur :

Ifwe decideto become an entrepreneur

WTTY STUDYACCOUNTII{G
@

Yasmin Khatoon
B.Com. Zndyeu

because we have an idea for a good product or
improved service, We should learn accounting.

Many research studies confirm the fact that a

background in accounting in extremely helpful in

any business endevour.

* To Help in Fersonal Decision Making :

As an individual, we can make better
personal investment decisions by learning ae-

counting. IC':owing howto analysethe perfbr-

manee and health u-:f an enteiprise will help us in

=,=r-.iirng the companv in whic,h we cai- rr.veiit

cr:;r s,urpius funds.

Yasmin Khatosn
B.Com.2ndyear

the f;rst w*ek anei 2537 iater), But, aecr:r'Cing

to LS{ICE}, io,Q#C people died in the first
week ai:i abcut 2 lahh peoplebecame Lqvalid.

Nearly 20,000 peopie, by some accounts have

died in tlt* intervening yeers (1984-2004) since

the catastrophes, There has been casuality in
a:cimals, birds and insect lifetoo.

According to the ICMR more then
2,50,000 people still continueto sufferfrom per-

manent disability and chronic ailments as the re-

sult of exposuret0 MIC ges,

--- 0 ---

BHOPAL GAS TRAGENY
DUE TO MIC LEAK;tr.'GE

T"his was theworst Industrial disasterin
the history ofmankkd. It occured inBhopal in the
Union Carbide F*ctory on the night of 213 De-
cember, 1984, Fcrty five tonnes ofMethyle Iso-
cyanate (MIC) gas along with traces of phosgene

leaked out ofstorage tanks exposing hundreds of
thousands of inhabitants, Men, Woman, Children
died in thousands and many mCIre beceme sick
and blind.

According to the estimates of Madhya
Pradesh Government 4037 people died (1,500 in



Right nowIfeel....
Just like aleafon abreeze,
Who knowswhere its blowiq
And who knows where I am going . ..

I find myselfro*r*t.r. f]
I never thought I would be
I am going round in circles yet,
Thinking aboutyou and me
And how do I explain it wherq

I don't knowwhat to say.
What do I do know?

So, much has changed.
Nothing i have ever known ........
Has made me feel this way,

A forest is a special biotic community of
immense valueto the environment and living be-
ings. About one - third ofthe world,s land sur-
face is covered with forests. Forests provide
shelter and substenance to a large number of di_
verse species of plants, animals and micro or-
ganisms. Forests and woodlands provide a large
number ofproducts of economic value such as
timbeq firewood, bamboos, canes, essential oils

FEELINGS

--- 0 ---

Nothing I've ever seen,
Has made mewanna stay .......

I amtrollin I am fallin,
I hear my whole collin - hey!

I have neverfelt so strong,
It's like nothin I've ever known . . . . .. .

You are the one I'm looking for .. . .

You are the one I need . ".
You are the one that given me,

Resons to beleive.
I followinner stars
Is that to where you are,

I feel so strong now
Nothingcanbewrongnow

Yasmin Khatoon
B.Com. 2ndyear

Ih-smin Khatoorc
B.Com.2ndyear

and other useful chernicals. Forest protects the
environment by collecting suspended particulate
matter and absorbing carbondioxide ofthe atmo_
sphere. Forests protect the soil from rapid ero-
sion, prevent quick run offofwut., *d do not
allow it to evaporate rapidly.

Forests have agreat aesthetic, educative
and recreational value"

IVIPORTANCE OF FOREST

'
,
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JOKES
Yasmin Khatoon
B.Com. 2ndyear

* Sign on a famous beauty parlour windw : Doti't whistle at the girl coming out &cm here. She

may be your Grandmother! ! !

" Teacher : give me a sentence withthe worC "centimeter".

Student : My auntywas coming home for holidays and was sent to meet herl

* Preeti : I'd like a chocolte milkshake with duoble cream scoops and vanilla syrup.

Waiter : Acherry ontop?
Preeti : Oh no no chrries, Im on a diet!

* Papu was attacked.

Robber : You just have Rs. 5/- why did you fight for.lust Rs. 5/-?

Man : I thought you were after the Rs' 500/ in my shce!
* Priyanka : Make me travel around the globe"

Genie : I cannot do that.

Pnyanka : Oh then make rne inteligentl

Genie , It's imposible, Let me seethe map agairi.
* One end oithe table had apPle.

Teacher put a 1. i Take onir' 1 . Gods u'atciiils: CtLe i end had calies.

Pinki wrote Tase a.1i. Glis rr atci'.rng the apples
* Rizwan passli:: ::icutl ,r I *:lgie

Sudderl a g..s: appeaied & laughed :HO iiO F{AHAHA? I amthewitch.

Rinvar 1 xrou I One ofyour sisteris mywife.
o Jar. ed \Icm rejects every girl I wanna many. Finaliy tr't'e fbund somwhere whose Exactiy liire

Mom

Friend :Congrats !

Jarved : N*t .vet! This time dad objected'........ I{A HA HA ... ".. "
* Sumi's he** was bleeding.

Yas :What happened?

Sumi : I was breaking bricks with my head , . . . boss said "AIILEAST SCMETIMES US YOIIR

HEAD IUSE IT!''
* Priyankawas asked meaning ofmarriage, Shereplied : Saerificing the admiration ofL4ANY

MAN for the criticism of ONE MAN.
* Pappu stands in one aeroplane and screams HiJACK!! All passengers panic and start crying

.... Jack then stands up and screams back HI PAPPUI ! !

* Teacher : Why areyou crawling into my classroom ?

Yasmin replied : Because you always say, "Don't any one dare walk in late! !l
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RISK VS LIFE

To live is to risk not
Being loved in return

To hope is to riskpain
To try is to risk failure

But, risk mustbe taken
Because the greatest hazxd

In life is to risk nothing.........

luwed lqbal
B Com. 2od year

ENVIROI{MENTAL PR#ffi LEMS

The different regions of the earth
have different environments. Withthe ad-
vent of civilization man has adopted mod-
ern Scientific methods to manoposlize the
management of all nafural resources. This
managerial capabilit-v has brought hisn to
the brink of unprecedented ecological di-
saster. Unplanned urbanization and
industrilization have been adding more
problem to the environment daily. The un-
confrollable human activities are damaging

lawed lqb*!
I Com" Znd y*ar

the healthy r::,'.tl*nment rn*re and mor:.
On the other ?rand, increase hurrran aoti,,,i-
ties in the .;.*an area have already damagr:j
the environment to a large extent. Besides
a large nurnber of vehi*les and a largn m*.
of factories and industries emit poisollous
gases into the air.. Another problem con-
fronting the world is the poprilation explo-
sion. This example illustrates how medern
civilization and industri alizafranhave been
disturbing the ecological balance.

l
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FUNNYFEBRUARY
Rama Thoopal

Collected by - Shahnaz Khan
B.Com. ?ndyear

Ever wondered why February is the only
month with 28 days? Well, the original Roman
calendar began in March and had only l0 months
as the rulers never considered the winter months
worthy of recording. The 10th month Decem-
berwascoined fromthe Latinword 'decem' or
'ten', July originally called Quintills stood for
'fifth' wtrile August initially Sextilliq meant 'Sixth'
and so on.

The Superstitious rulers also disliked
even numbers asthey believed. They symbolised
death and the ten months either had 29 or 3l
days.

The number of months was increased
to 12 when King Numa Pompilius ofRome de-
cided to align the Roman Calender with the Lu-
nar. Year in 700 BC since Roman astronomer
calculated a months as the time be between two
fullmoons.

--- 0 ---

BE THE CHANGE YGE IRSELF
ShahnazKhsre

B.Corn,2nrivcar
"You nust b': lhe 'change' you want to se e irc f!.;* w*trid" - Mahatma Gandhi

If you change yc urself you will change

your worlC. Ifyou change how you think, then
you will change how you feel and what actions
you want to take. And so theworld around you
will change. Not only because you will be view-
ing your environment through new lenses of
thoughts and emotion, but also because the
change within can allow you to take action in
waysyouwouldn't have thought about - while
stuck in your old thought pattem.

King Numa introduced Januaries (names

after the God Janus, the protector of doorways
and hence the opening ofthe year) and Februarius

(aft er Februali4 the festival of sacrifi ce).

In 44 BC, the great Roman General Julius

Caesar decided to choose a month for himself
and he renamed Quintilis ( the month with 3 I da5rs)

as Suly and this became iris month! Legend has it,

tilat Caesar's nephew Augustus. Caeser refused

i* the outdone and pinched a day from February
WH*h hes 29 days) tc make 3 1 days f+r his montl:
- Aug:u*t ir:riginally sextillis)"

Some researchers say Caeser deereed

February shouid have 28 days while other are in
favour ofth* sneaky Augustus theory'out the truti:
is there are barely any records which date back
to thc period and nc one reaily knows exactiy
whyFebruaryhas 28 days.

Aft{i the probi*m with changing your

outer world without changr.ng yourselfis that you

will stiii .be 3,ou when you reach that change you

hare striven for. You will still have your flows,

anger, negativity, self- subotaging tendncies etc.

intaot. And so in the new situation you will still

not find what you hoped for sinceyour mind will
be seeped with negative stuff So, to change the

world changeyourself

t
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Key To Success :

Allyour studies and efforts head for a

grand finish on the day ofthe examination. Some

ofyou may feel tense on the eve of examination,

which is quite normal. Vijay Merchant, the great

cricketer used to say that he always felt a little

tense on the eve of a cricket match, This pre-

pared him better to face the first ball,

While slight tension is welcome, it does

not help ifyou get nervous. Tryto relaxbytaking

deep breaths. You could even say a silent prayer.

When you receive the answer sheets,

write your roll no., name (ifpeimiued) standard

and sectionas required, Everytimeyouwrite an

examination, this is the first thing you have to do

and must not put it off

When you get the question paper, read

allthe question slowly. Do not get excited ifyou

know the answer lior should you get neryous

when you find a qu*stion for whichyou are not

well prepared, It is important to read the instruc-

tions carefu lly payng attention to option i. e. how

many question you have to answer out ofthe to-

tal numbers, whether it is a short answer, ques-

tion etc.

Start withthe question you are must con-

ShahnazKhan
B.Com. Zndyeu

fident ofl Maintainanuniform speed; nottoo fast

nor too slow. Answer the questions completely.

Ahead question may be followed by sub-ques-

tions. Do not make the careless mistake take

place ifyou are excited or ifyou are in a hurry.

Do not be in a hurry to finish the paper.

Ifyou completethe paper and still havetime, go

through your answers. This gives you a chance

to correet spelling mistake and set them right.

When th*: warning beil is sounded, stop

writing, tie u;: ail paper and check once again to

make sure you have writt*n your roll number on

all the supple*rents as well. Snly after having done

this, you must csntinuervriting. Whenyou come

out ofthe exan:.i:;ation hall you may feel dated if
you have done wcii, That's a good feeling, But

do not float in the olouds. You have to prepare

for the next p-tper.

It may so happen that you may not be

satisfied with the way you have written. Do not

brood over it. Put it behind you and start pre-

paring for the paper ts follow

Do not waste time verifying your answer

or guessing how much you will score, Study for

thenext exam.

GoodLuck!

TIPS FORWRITING EXAMS

'. :.
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Isn't it amazingthat Asia's third largest
orchidoriumislocated at Tipi in Arunachal
Pradesh?

What an amazingfact that Arunachal is
the only state in India where the four cats
i.e. Tiger, Leopard, Cloudedlreopard and

Snow Leopard are found.

Add to your knowledge that Asia's larg-
est Bailey suspension bridge is in
Arunachal Pradesh over the river
Deopani 2 km from Roing.

Do you knowthat the ChequentlyBridge
over the Lohit river is the second largest
Single span steel suspension bridge in
Country

The Tamang monastery in Arunachal
Pradesh is the state which has the highest
hydro-electric power potential in our
country

Do you knew that Aru*e*lral Pradesh is
tl:e mate which lws the hig!:esi trrydro-elec-

trie pcr+ier pctential in our country.

The Kernalihya temple ofGuwahati is one
of the three most important "Trantic"
Temples in India. It also serve as the big-
gest tourist attraction offusam.

AVTAZING EACTS OF THE NORTH-EAST

DARPAN

Gobin Sahu
B.Com. 2ndyear

river island Majuli, and the smallest in-
habitant river island 'Umananda' are both
situated in Assam.

Isn't it a pride for us that in our country
India, oil was first struck in Assam at a
place called Digboi intheyear 1889.

i0. It is amazing that Assam produee about
55% ofthe totaitea produces in India and

1/6 ofthe tea produced intheworiri.

1i During the period from August te iric-
vember, migratory bird con:mit niass s*:-
cide, at a place called'Jatinga' in Assa:n.

This has remained as an amazing and in-
figuingmystery.

12. Do you.know that the Shillong's golf-
c*'Grse is one the cldest and best natural

. gclfl';oursesintheworld.

i3. It is \iery peeuliar that the butterfly mu-
sei.lm of Meghalaya is th* only known
r,iuseum in trndia which is devoted to
fu{cths and 

-butt*rf 
lies.

14. F".{alvnsynrarq apiaceinMeghalayahas
the privilege ofreceiving the highest rain-
fail inthe worid.

15. It is amazing that Bara basti in Kahima
(Nagaland ) is one ofthe biggest and the
most popularvillages in Asia.'8. Isn't it amazingthat the world's biggest
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THEGIRLWHOM
IREALLYLOVE

Asif Khan

There is agirl in my heart. B'com' Part I

Whom I really love.

I alwaysthink ofher.
I always long to see her I miss her allthe time and at all the place

But She doesn't know the silent Cries ofmy heart.

I don't wantto hurt her.

I don't want to deceive her.

I don't want to lose her.

I want her to lay on my bosom.

I want to hold her in my arms
And she simply knows I love her.

But she doesn't know how much I love her.

I wanther to be inmy life.

But all my dreams vanished.

All my words dissappeard into air.

My heart broken into pieces and filled with sorrow.

Now I arn alone all the time.

But cannot stop loving her.

Alas! God knows everything.

LOVEWHATYOUDO

Ifyou waut happiness for an hour

TACKANAP.......

Ifyou wanthappiness for a day

GGFCIRAFICNIC.

Ifyou want liappiness for a week,

GOONAVACATION...

Ifyou want happiness for a month

GETMARRIED....

Ifyou want happiness flor a year,

INI{ERIT WEALTTI

Ifyou want happiness for a lifetime

LEARN TO LOVE.......

Whatyou do.

ShahnwKhan
B.Com.2ndyear
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STEPS TO BE REMEMBERWHILE TAKINIG NOTESFROMATEXTBOOK

Baby Sharma
B.Com.2ndyear

Read a section of your book chapter:

xillT#ffi::fi*:l.Trlnderstanding orthe materiar Do not take notes, but rather rocus

It is tempting to takes notes as you are reading the first time, but tis is not an efficient techniques- you are likery to take down roo ,r.r, inro.mation.rd ;;;;*thout understanding.
Review the material :

Locate the main ideas, as we, as important sub-points set the book aside.
Paraphrase this information : Putting the text book information in your own words forcesyou to become actively involved with tt". rut..iut

ilff 
tTJffi 

ffii;fl '"ffi tTffiH# 
not c opv informar i on D ire ctry fro m the t ext -
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Collection

TeddyBears

fuIedieal books on Animals
Books

Shells

KeyRings

Postcard

Birds'sEggs

Collector

Lepidopterist

Numismatist

Philateiist

Philographisr

Phonophil

Plangonologist

Receptarist

Collection

Butterflies

CoiS

Stamps

Autograptrs

PhonographRecord

Dolls

Recipes

PEOPLE WHO COLLEC'T THINGS

Baby Sharma
B.Com.2nd year

Deltiologist

Dologist

Collector

Archtophilist

Bestiarist

Bibliophiles

Conchologisf

Copoclephilist
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IIEALTIIEWORLD A}'{D MAKT IT
ABETTERPLACE

What can each of us do?

* Understand climate change'

* Save electricity :Wheneverweuse elec'

tricitY we Put Green house Gases

(GHG) into the air' By tuming of; lights'

Tv', ComPuter when not in use' You

canhelPlot'

* When you buY a comPuter, buY onlY

aslarge amonitor asyouneed' Power

usage increases with size' A 17 inches

color monitor consumer 35 Percent

more energy than a 14 inch one'

* Dryfibelights&bulbsreflectlassligfrt

and can absorb 50 percent ofthe light:

dust your liglrts and lamps regularly'

* More cars onroads meanmore GHG

emisions' Use mass transport like bus

or train whemever you can' Bicycle or

walkwhenweryou can'

* KeeP Your sPeed down as driving at

50-60 mph means your emissions will

be lowest' Keep vehicles properly ser-

vicedandtumed'

Teke a cloth bag with You when shoP-

ping use recycled paper' Avoid prod-

ucts with a lot of Packaging"

Buy fruits & vegetables sourced from

local market and those that are in sea-

son. Avoid paekaged' preserved and

x'nported food.

Be a eencerned customer : Choose

products and servicesthat are environ-

ment friendly. Why not consider a solar

waterheater orcooker no fossil fuels'

noemission.

Becagse resource survey : conserve

enersr ethome and at office' Same wa-

ter, save paper, prevent waste recycle

and re-use.

Sa'E* and Plant s tree : Car owners

need to Plant 1? tree every Year to

counter the green house emissions of

there cars. Trees have many benefits'

Choose simPler life stYle : Use less

electronics goods, useless cars even if

you canafford it'

rl

i

BabY Sharma

B.Com.2ndYear
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Don't text message or talk on your call
phone while walking on the street, or when
getting on an ofvehicles.

Keep your cell in your b agand not in your
hand whenwalking.

Don't get taken in if soeone stops you on
the person food but never part with money.

Lower the volume on your radio, ipod or
walkman. Mishaps take place when you are

distracted. Be alert and aware ofyour sur-
roundings.

BE STREETWISE

'-- 0 ---

DOYOUI0{OW

ThuJique Borah

F{.S.2ndyear

If someone behaves in a way that makes
you feelk uncomfortable, shout 'No' & try
to get away inform someone you trust.

Always keep one-rupee coin to make a
phone cell if you feel you're lost. Ask di-
rections from a policeman or shopkeeper,

notjust anyone on the road.

Tell your parents r.vhere you are going and

with whom. Leave a phone number where

you can be reached.

tr

*
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The human head is a quarter of our total
length at birth, but only an eighth of our
total lengtlr by the tirne we reach adulthood.

Tlw animai with the largest brain in relation
ro its body is rhe and.

Flea's can.junip 1 3 0 times higher than their

oum height. In Human terms this a equal to
a 6 ft. person jumping 780 ft. into the air.

The leg muscles of a locust are about 1000

times more powerfi.rl than an equal weight
ofhuman muscles.

No matter its sizes or thickness, no piece

ofpower canbe folded in halfmore thanT

Rukmini Chowhun
B.Com. 2ndyear

tunes.

The longest cells in the hurnan body are the

motor neurons. The can be up to 4.5 feet
( 1 . 3 7 meters) long and run from the lower
spinal cord o the big toe.

When glass breaks, the cracks move at

speeds ofup to 3,000 miles per hour.

Diamonds are the hardest substance known
man.

A bolt of lightning is about 54,0000 F

(30,0000 C), six times hottest than the sun.

Inyourlifetime, you'kl shed nearly20 kgs

ofskin.

:k

*
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LIFE WITHOUT FRIENDS

Oh! what a boring life this would be

Ifwithout a friend.

Life does mean, making friends and diminishing loneliness

A life without friend is like a life in wilderness

No momentto laugh orto smile.

Such kind oflife is better not to be had

Oh! what a boring life this would be

Ifwithout a friend.

Asif Khan
B.com. Part I

MY LIFE

Gving love isthe greatest pleasure of my life.

I have followed my heart treading carefully,

The path laid before me.

I saw many beautiful things rn my life

fu I followed myheart.

Every day seems to rne morebeautiful than ever.

I neverblame any day in my life as

Good days gave me "flappiness"

Bad daysgave me "Experience"

Worst days taught me "A lesson"

And allthese are essential in order to reach

the destination which is yet to come. . . . ... ..

Jyofi Buragohain

B.Com.Zndyear



To dreamthe impossible dream,

To fight the unbeatable foe,

To bear the unbeatable sorrow,

To run where the brave dare not go,

To right the umightable wrong,

To love pure and chaste from afaq

To trywhenyour arms aretoo weary,

To reach the unreachable star.

This is my quest, to followthat star,

No matter how hopeless, no matter how far,

WALKA MILE

Sometimes good, sometimes bad,

Sometimes happy, sometimes sad,

Everybody sometimes falls,

And needs a friend.

Sornetimes weak, *ometimes strong,

S urmetirnes riglrt, sometimes wrong,

Everybedy sornetimes falls,

And need a friend.

Walk a mile in his shoes,

Don't put down, criticize or accuse

Take thetimeto feel thething,

He's going through;Seejust how it feels,

TO DREAM THE IMPOS-
SIBLE DREAM

DARPAN

To fight forthe rightwithout question or pause,

To be willing to march into hell, for a heavenly
couse,

And I know if I can only be true to this glorious
quest,

That myheart willbepeacefi.rl and calm,

WhenI'mlaidto myrest,

And the world will be better for this,

That one man scorned and covered with scars.

Still strovewith his last ounce ofcourage,

To reach the unreachable star.

To walk a mile in his shoes

Words can bless, words can curse

Make things better, make things worse;

Everytime youthrow sorne dirt,

You lose some ground;

Words can drown, words can crave,

Take a weak one, make him brave,

Everytime you help someone you gain some ground.

Source : Moral Science
Collected by Sabnam Khan

B,Com II

Collected by-

Shilpa Boruult

Source Moral Science



THE UNANSURED PRAYER

I asked for riches, that I might be happy,

I was given poverty, that I might be wise.
I asked forhealth, that I might do greaterthings,

Iwas given infirmiry that I might do better things
I askedgod for strength, that I might achieve,

I was made wealq that I might leam humbly to obey.
I asked for power, that I might have praise of man,

I was givenweakness, that I might feelthe need ofgod.
I asked for all things, that I might enjoy life

I was given life, that I might enjoy life.
I got nothing I asked for, but .u.rrytt ing ihat I had hoped for.

My unspoken prayers were answered.

I am among all men most richly blessed

Callectedby - Suman Khemani
Source - Moral Science

THE INCREDIBLE MOTHER

Although God andMother are treated equal.

Yet given a choice to choose

You would preferably choose Mother.
There could be no comparision.

No substitute for the Mother.
Becausethe mother is unique.

She cries, wkenyoer cry,

She smiles, when_vou smile.

When you success in life
Your friends might get jealous

But the happiest would be your Mother
Where you are, what you are

Its only because ofyour mother

She brought you up.

She sacrified so much forya'-r

And she is always with you.

The person who loves you,

Selfl essly and without conditions,

Its none other than your Mother.

Swati Agarwal

B.Com.Zndyear
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AHEAVENLYPLACE

My heart longsforthat liberty.
To be free frorn this city life poverty.
i wish I could fly away somewhere.
Where nothing has power to predominate us
Somewhere on earth, would be that heven
Where we can think freely without tension
Where we can be, what we are
Where we can live, the way we want.
Somewhere, where truth resides
And lies never ever passes that way by.
The shafte of sunlight brighten ups the day.

THEEXAMINATION

Education a necessity for every nation
But I am seized with tension
B ecause of my examination.

In English we have comprehension,
\,&}ile ir: I{ir:rJi lve have composition;
1r: Ge*g:'aphy';r* sflldy dimension;

In History its revolution;
In Math's s*ive equation
In Physics its reflection,
In Cfhemistry its Chemical reaction;

The night falls, the moon shines,the light falls down.
The stars decorate the night,s black satin gouen
Nothing to disturb us, nothing to break the peace
Only the breeze whistling a time that puls us at ease
The day breaks, birds chirp, flowers bloom.

Colourful butterflies create a picture so beautiful.

Swati Agamual

B.Com.2ndyear

In Computer Sciencethere is manipula_
tion;

In Management lies demonstration.
In Joumalisrn I h,re information . . .

Even so, I do appear inthe examination.
So dear friends, I have to mention
No matterwhat confusion
Don't give up your education
Because you are the future ofthe nation............

Amit Ghosh
B.Com.2ndyear
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Cinema is auseful art, a source ofplea-

sure and medium of spreading knowledge.

Neverthless, the art cimema is abused by the

commercial trends, which portray things in a

manner adding to the negative side of a student's

life. Students often watch films and Bollywood

idols have effect on the lifestyle of the students.

Cinema is a replica of drama that has

brought about a revolution inthe field ofamuse-

ment. The audio-visual nature ofcinerna enables

viwers to interpret, comprehend and understand

the implied message. There is no country in the

world where cinema has not planted its root.

Howerver, not every country has been able to

develop the soience of cinematic art to perfec-

tion. Whereas, in India Cinema has been the

prime factor in influencing the students at the

schoollevel.

,NBOLLYWOOD TRENDS"
AND SCHOOL STUDENTS

Amit Ghosh

B.Com.2ndYear

In school level, very few students are sen-

sible enough to draw a line between the negative

and positive impact of Cinema. The children are

easily inspired to take up various things associ'

ated with the actors. The realistic projection of
the most unrealistic events and actions degrade

the rncralrty in cldldren and can really hamper the

proper development of a chilci's personality.

eine::ra takes the to them worid of fan-

tasy. Even myths ar+ depicted as thcugh they are

real. Tkough {iixr"s, cildren try to aehieve that which

is not passihle in reality. Therebl, it exerts influ-

ence onthe rnindg i;fthe sohool students relating

to various aspe{"ts *ftheir lives.

Th*refcre, parents and teachers should

give proper guiciance to the students to enable thern

to differentiate between the real and unreal.

--- 0 ---

LET US TAKE AN OAEET

The Place rvhere the sunlight falls first

in the entire coi;fl"rry -

Yes, the North East. A rich cultural

heritage, aglorious history and above all, simple

peaple with simple hearts, And the youth of

North'East, on whose slioukiers the future of

this diverse region lies. We are the stre*$h; we

Amit Ghosh

B Com,2ndyear

are the heart beats of our land. It is we, who

will have to realize our duties and understand

our respoRsibilities in nnaking this region a bet-

ter place to live in and it is we who will have to

build abetter tomorrow with rays of hope and

fulflllment encompassing the future gensations'

I remember an incident when Iwas in
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Kolkata. I was in a bakerypurchasing some bis_
cuits. A stranger who was there asked me about
my native place. The momeent I uttered the word
'Assam' the next response that came out from
his mouth was "O then you must have seen suf_
fuing ofpeople due to violent activities, poverty,
ignorance etc. around you? Right? It must be a
horrible experience!" I didn,t have a single word
to answer atthattime. I gave a smile and went
out. Is this the identity that we people of the
North-East want? Surely there are lots and lots
oibetterthingsto talk about ofour land thanjust
Killings, poverty, comrption etc. :

Then why not we as the new generation
do something for our land, so that we can proudly
say wherever we go that we are from Assam,
we are from the lttorth-East. Let,s show the
world our existence, let,s make them feel our
strength and our uniqueness.

Ifa football team consisting ofsmall town
boys, who have played in paddy fields, without
even shoes, can beat a team like Tamil Nadu in a
prestigious event like the National Games and
win the gold medel for the land, then why not the
rest ofus als* do soinething spectacular? Like_
wise. ifl a s:r:il l*,rvil Lr*y called Avul pakir
Jainr.llahde:en Abe *l Kajalir .iiorn 

a hamlet like
Dhanusi'rkr::rii i :: E +.r:nesr,',aram in Tamil Nadu can

one day become the President ofthe world,s larg_

est democracy, then i think that we have got a
much better platfona to perform.

I remember what John Maxwell said, .If
you don't havehope forthefuture, thenyou don,t
have power inthe present. Then what is it that is

stopping us? Let us come out ftom our shells, let

us look into the world full ofhope, let us explore
the opportunities and face new challenges. Let
us take an oath today that we will make our place
THE BEST. For which certainly we have to ac_

cept some new ideas.

Rosa Macbeth said ,IndMdualswho 
will

succeed and flourish will also teach others to be_

lieve that it is we who will have to start and take
the initiative'. And we can definitely find others
following us. Rabindra Nath Tagore,s famous
song says, 'Jodi tor daak shune keo na-aashey,

tobe ekla cholore!'It means if nobody comes

even after hearing your call, then you alone will
have to go and show the way. you alone hal,e to
flght for your cause because you knorvn that you
are on the right path. The path that can bring pros_

periry, thepaththat canbringhappiness. SO LET
US TAKE AN OATH TODAY - 'NO
MOTHER WILL CRY ANY MORE ON OUR
{.AND, NO SISTER WILL AGATN LOSE
HER BROTMR, NO WIFE WILL AGAIN
CRY LGSi}.iG TM,R HUSBAND'.

Because

We have lost what we should not havel

We have suffered, how we should not have,

Not anymore!

Now it is the time to gain!

P:osperity and happiness will surdy come

Wth the showering ofthe next rain

There we have seen the rays ofhope;
Though for, but not IMPOSSIBLEI

Let's tryto achieve that;

Because we know that

W"e are Able, We are Ablel
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Theworld is an art and apart ofGcei's

creation where, he gave the humans the pswer

to dominatethe plants and animalswisely. But
man has now scattered all of God's dreams by

terorism, comrption, injustice etc. which has

changed the whole atmosphere ofthis world
and has reduced our creator's dreamto ashes.

fue these all right, are we going the right way?

I think no? we are not following the right path.

Corruption, Terrorism are all end deeds and

due to these there is chass and havoo every-

where. They snatched away the peac,e from our

lives and has made the world irnpossible far us

to live. Nowwe can't even boost ofthe charm-

ing and heart-throbbing beauties of nature in
Assam because people regard it as a terrcrist's

"{aya rnary

B.Coin.2ndyeu

piace and avoid it. Thus, these are works of
the evil spirit they can't be God's ways.

Now I am in mature mind, I have my

o\.v-n pswer to think anci understand and justiSr

what is faiq end square and what is four. After

understanding, reaiizing and seeing the conse-

quencss of,everything I have a dreann of how

this world would be. kr my rninii's eye this world

is full ofpeople with great qualities like : broth-

erho+ii. !*..,e, honesty, e[c. don'inating tho a*,-

rn;, quaitiesand gay spirit prevaiiingall arounrtr.

My dr*arn may ocme tirne if all the people in

this werld u;:ite to gether and abide by Guei. i
pray t* rioi :..; forgive us to fight back againsc

evil deeds.

laya *wrXs

B.Com.2ndyear

--- 0 ---

HUMAH R.ffiLATgffiN EH A IqE-I"E'$E{ELL

DAF.PAN

The 6 Hardestwords to Say - "i admitl commiued a rnistake".

The 5 most heipfrrl words - "Yott did a good job".

The 4 wisest words - "Wtraat is your opinion".

The 3 mostwinning words - "Ifyoulplease".

The most soothing Words * "Thank you".

The 1 most important word - ".Wc"

The last important word - "I"
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SPEECH IS THE GIFT OF ALL
BUT THOUGHT OF FEW

Man hat been gifted bY god with the

gift of speech except one who may be born

dumb. Tongue is a supple organ and is ever

ready to move, sometimes it moves too fast'

People talk and sometimes talk inelevantiy and

irresponsible - words come out and speech

comes out naturally to man. So, every man has

the power to speak thoughtfully. Man is also

gifted with the qualrty of reason He is the only

national being. So, he should make full use of
his national quality before giving his thoughts a

speech. Thoughtless speech can ereate great

complications. Evenjust a slip ofthe tongue on

the part of a politician can create nationai we

even international turrnoil. Every word should

be measured with thought before being ex-

Sayeed Khun
B.Com. 1st. Year

pressed. People unthinkingly first speak out and

then have corne with a thousand explanatios.

which is tctaiiy tlseless. This, so often, keep

happening with political staternents - once the

statement is earefully no made then explanations

are afford that the statement has been misquoted

or has been taken out ofthe context. Reckless-

ness in speech can have disastrcus resuits'

Therefbre 'reason' - the gift given to man by

God should alwaysbe made fulIuse ofin speak-

ing out. Cool and considered thinking before

giving expression to one's thoughts is the qual-

ity ofthe wise. Speech shouldbe use sparingly

only when required trike the money, Kep closeci

in the iron safe of a miser.

rJi:rr 3 nt* thr'*rtgl; !;Je .so fastthat U forget where 7;ott've beeil fiil{l where y$* Gre yi;:tt?
i-\zr.,.t:

- 'll L/LriJ

The reason why worry kills more people than wark is tkat more people worry than

"Onlyfools do not learnlrom expeFience"

"Dont Worry about cmything only preyfor everything"

VALUABI,E YE{*UCE T6

work
- Iloben F rost

t<

i(

t
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gEXfl PERFECT COUPLE

He istall
She is a bit short,

Bu of course - that doesn't Matter.

What matter is,

Teir iove for each other,

ln which they are rich

She laughs at hisjokes,

He singswithher,

Ohl what a lovely pair they make.

I like to see them talk
I like to seem them laugh together.

Really

I would liketo be true
For there are those who trust me

I would liketo be strong

For there is much to suffer.

I would like to be pure

For there are those who trust me.

I would like to be brave

For there is much to dare

I would liketo be kind

For there are those who love me.

I wou'ld iiksto be strongwilled
F'*r liib is to be determined

I would like to share

For there is much to gain

I wouldliketo mingle

For there is no reason to be single.

They make the most perfect

Couple inthe whole world

Mausumi Saikia
H.S. lstyear

I WOULD I,IKE TCI ffiH

Jaya mary
B.Com.2ndyear

I can saythat'Coz-
I have knormthem my lifetime

The perfect couple -

*'[y to{OM and DAD
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wlq{ EFrGq. FtH w€ ffirtb er{M'
qq]I TS CsIIgIr{ TE CqK

foiq Rrn frotq

qqrE E;{Gq Fr* qqrmcqirB gfiq
?qm eq-{ qdp t rn vi fr"'q< E'q{ Nw.jS-<

'KI )\o ft' fr' F\o CSIEIIgR qFr< uR
$fiEIs PBq' Fffiq +R :t.rg E-{E qqq(
{Rnt srFF E-{6q wBTS erW +Rtrq r

w-.lqfi-{ \TI'ts csRf,l q<.Fr qqfuI F-{6q
lMq cqt<t {tEE r ftcEt pfuw'u r'rd et
F-EEq ffiq oR&q sK ilN Pfu-q' Bq<-{
qFp rrcek CqO"$-I-S q<NFq q1qq.<IflIE Lq{

P&-q, trat<-r" $RE-{ r ft-g qbire cusk
TW RTstE rrcqi E-EG-est{ utt vm cqKIRffi r

vnw efqrT D-qGq Fffiq ffi<e :bsb
D-du 'qts mE qRq:r< q1q qT&q "q1qq
qFlr" r wxqfr qR*F smw ry{mofio r

qt ER?rd< c$.FFil GE qrBq -yolln xf(sr
c{Est qTl tq- {Et ofrlqq tiFfr
(tm-m)m r eQtTfr ff{-< <ifuqc{ fiq<
{tq< C<;rFttr ;l-gq. r1-q' dE"l o;qk 

"RST
sR w&q r wq Sq"nq{ sFr{rqlE q'u ft-d\5

6R gqoxq{ mq qs $B g.ltr q"foT-{
qFKI EfrftE I Frft q?F6r-{ <tr< qtcET qrEq
oh 'gm eaflst s'l&rrx I 1frs (gnfG eHI6[.

:= ti+lE eisi b** fq,f hcs +l'lRdfrs ${
o-<€rr *fi+ qft qi$ eB EK qrtt

etffi ws f6trnqr-+ qtfq c{
.=-- a'qrca?Tfi a1a-a 3ifusfl-{ efiEluqs

'G ;oi< {frry] q-fitxrq"ar+l"ffiqnrfr

=:E-o <.<qK sk-<?q rtB tq&-{ I qt<F

Ir< "t+B W&E c161E 1<tsTi-{ l Tt{"tqlrxa aeq qa&wB1"fwtrr i qRqtel
q,K r-^ r_1rc-glm <Ift<E cqm qr&q 

r

frKT< r:s E:g qT&q q<Frqr(fl<r *rqt wEq

eF&re[r mrr& aqq ffis cqafl sR"{-fl
ERPr<fq t{EE qrc .q!t<a dq.t "ffi S-d\o

mfq <tK fut sRK?q ffiq r @?,rsfrr-r
c-+'e:s rslmt{qq< qql3 E-sRffi I r-q dq"t<
SqR$ eE qfr"Frq Sq dq(fl rqt qIrs.{

yq'ri|u<qsfiHqF<qr&q r re'c* e?ll.ryIo
?q w eql$ {tE-q r qfrts qEI qrfis q?61
q-qwfti 1R qF< ffiTt frq cue e?
dgflqt<:E dE f sRkq trils a]T fuq 'E{.
q&mot'qs qfuo1frq frfts Tq-{ 

qr{qrg
Tqrit+t ffi ,{rqg'tm frEe ffi"i cat Tq R-qls
ewr{. <rfuq qqx qry fr&E' <Tfu< TS <T

e.Eniei fi-q 'qW< he* r cra-?o i-yq xrq"

?jq{ <{afrq i q-ss o$q str, Grsr< E*Ms
rrcqi eQ eiq skk{ r eq$ srt&E mek cqq

w1n-qE qSRw €r,m r qr+ <fuK qflmT

.qt#m eET ffit$Elq mr$ ficqliq eft-
srfrGremq r ftq cusk xr+mffi eE q+,<T

s"iEtr q{ri:.; 'er&dq-qqx sfr&q i eqE qqEE

<q qqfi=;A 'w1e.< sRE+ cq 6-EflE"t ffi"i
q'FF ,.&" flq"t scErg[ q?F{E trfi< Frrq qsl
qrft mio ffiBfuI e$q emfi reRkE r

c-sr({f c{,R-{tK k"{H rcREE cq cqrtB gat6r

eE fiqffi c"'{iq <g<rf+ }nrc qteeml {ffii?s
Fr6E.{Q k{H ftqrsmq r etdTe qR6K
q].Eq 6q sfr-ssltr sr.E rsa?il6r{ qrs xrq

flEq T(qi\oi qrcrss 6$6qr<K T<lR frn
C{l<I {T&q I ETIFFil T:I CKq< <TC( I

;bStr EI9 CqfiB emr={ q[TI <]-riq'l
qmq qR"R'sFr+gK $I.fr ft6[q qts
ftr{ qtffiF Ffuq's Tq3 Tqfiq-{ qls (tft<q
sR<?ry qte$Rtc?q&q (qrc$ {'E ?rmtq{
?qfqE) q1s qRcr{ 1|{: {q6-{qIEEE r Qrm
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qTE\5 I bee E;N5 fu5rw \9-mrffilfr{ {-<s
csd< mg fuwfi< Rcsr{ Eil qFF'sFr
ftgfr-d< FIw bbes u-qu r\rek cqt-srs
q<NFrdrril TW cqKts osvi< x1fu qp
q-fi sq<s vcqB m eKI ?-rYs qk-s
xrgFra fq qR ffiq-< oq Eett ?rtEer.

rrcg cql$ q-flTq {lBs'<r{ qry{
R.mE qTRers q"frfiq c{srFF<rtm-Gr

frfirEE r qt ERqrd-{ Efuis rrcd qqr{
oFrqt<t ftB-ftfu 641fi-q-oftEq ffi
*T" qr+ wqfiTI rr{<< ?ffiqr{-sft-fl
{Frq qFF nrSk Fqrisq reREq r qQ

qR*t-{s TR'II-gIK 6a1-E qqfi\s{ eK6
$R&E r cqt rrtq< 'm tr$ sRce .qkfi
cq[q {s6]Tq-s Rrl-{ stFrg LqcH DEEq
qtE{ <tr q{ EqCE{r qrEq qqftrt q$q
sft-+l< qq qq5Bs ,{T qrcfi.f s['f r

.qt ERcFs wrq-ftfl rrcd< aft{
sr<rcq s<r qEI g]Ist< <tm u-<x firq]
qE&frq r et qfrqqo cgritG eFrtrcrK
q{rFt CrtlEFF 'fqql 

qFF q6-a-ffi <K,{K
$R&E.qtqR$-{ wq<il u-qltq?q coe<
sor<s "ttftR-s, flqfr-s qs qqfufto n"r<

fE tqRq r

ERffisr q<wqrwBrrrqlqg
$ft qR ffiq or<firycgrrtBepmq KFrst

fBrot"rE "m et qR.n Fffiq oREq r

,sd cK{ .qt ffi {R ffiE qtv {qss
fr-q cfl<run Egffi q'q I qt ERfi{
wRrro reqi qryfrs qrTfus Rq-{ qT{s
rrfB {R{ el&E-qr et fi-fr 1qig 1kn
qr{ qFr fr{ffi{ ren'rBarflqr Kcrst
vrm ffi dm sREq qs qA o<q
.qw-{ R$Fo Rfr U.TEE ercflrwrs qrftTr
ER{ d_wflfu mE w{ftTr uqfu Lqq-{

sR, xffse', TT-+K wre1ksftR< qw
,q{ t{EE firy Rt ffi qR-{ fE fqEq
Lqq-{ Tw <rffiLfr< qlwr

qE qR*Iq bb€& 6;{< bs qttis
sBs-sK Ftq"F qqq6rq$ <eu 1fuetis
TR&q r cqt.qrs<wd qo q6se<tqfr{

1q.K et6q a.lffi{q'g_ €-k*iur dlt.i;r };&rt i

sfr-s-'oltr {fuErc qil{r< n;{Ts '"T4Er:<

frEqsqrfrq fiR-er<ft w+ qxqfi ;{-Fw

cq{s q&{rq rqq'q+-st, mqGe Fqrmi
d:f6am {S-ff qtry q"fEq 5lt-fl-$ ffq Et*Fi

qltEe r Fnqtqlq c"f{ rqKFr +nqq uq{nT

qqfrTf efr 6ffiq-ffit sKH q?F(qft{ mqitr
Us qk{m{ qqreiEq 

r

cqe qrfls ft.q$ qq Eqsts 6(qq1

aq,'f{-{ q1fr{T 6qi<K sl{c.f me*q ebs?$
w"t +url{ qTarq<]e"lq qqffi[Es.sepi $itgx

e"r<s qlil{r{ fr.s tSAE ,rh reRtrq qtry
qe Drsqcr $(qrr dq*fr srrc sr<H R&F

Tm, sl< eFilE ?q ?q&-{ r :Tr{q{ rntr Lflw

Sqqrq< W {.T c{ <q llEfl T<{ "r{ts
c-nqTIF et Gmqlq FKtE wftftq 1 ,qQ

q-rEr€] 6ffiqT qEs rry{ qErs< qtEtrS r&?s
ilq"{ {"rgfr$ ffiKre qwftffi wHq€E
ERqre qGqr EfrEry i

wBa.S-{ kqx q(6{l qa'f s$E
oIIEE crjTG i-*'"=T(q '!gqffi'4;6ry69 q1q

efi {R F=":t R&-{ r qxqfr Er<;
Eg$qfi fixi'r< SqRe cuvi qtq f<rdflr
qR FE{q sR-{ {&E{,t kg lgrm ,sE

$.FIE (t{l frr{ qrq eue:< qcsflE. qt"f ?e

<'E I

qrh ffrqtr effict sk-{ "q[ffit m redq
qcrtl{ frbqns ER"js mE*)shb Ere
s<p1fr{ E1ffi+X-q\o mek q$q}t 19
<rtrfis crest csdq ilrK qqs riE&
qrR 'cwrB fu<{ F&q' qlFns tqEq t

Ref Jyoti Prasad Agarwala
Iswar Prasad Chowdfutry
Publication Division : Ministry of information &
Broadcasting Government of India
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Frme+< Ftg wt+ Tly Tfls:q-{,
cqm q-{q qq 6-a1qfirT q-{< qtTqsr{-s

Rktffi< EfuT<{ {rqtr sf{Eq rtpw
q-{q v{ \TIEE fr{ R+{ crsrt Rfu
EaII €<I {TRECqT {q-GI q{I-Gi

ffir& qfrBI qrp qtsFr qK ilt
sk$e atFK {Ts tq r

Rq]Tq{"{ q-$ rRrRrTms sR?H qe're

:rqs qtFq Frq<q;

ft-ffi csfrTm qn c<Ftr< w"t,

+f<?q FHB {fimt, mFtq cvq qtR qTry.r,

.q&TI Fstq< qqr {q w6s
qqrRqr-ffi{ q<Fprr qq ffi< etE sfr qS qre qFto 

r

.-qfril T+.6rK SWq sRrs stpK <tr< fuffi fr-w+o qw
s.c( I

w{K rrqE qtt R(TI qp foq{-{ s1-{

qFiK q?Fffir6r {rqE?F qIQ {q sRt

.qffi tq <tfr&r+ -s.mqq {& qr* <-o

?rdq €[{hr-r cv{ qlfr arfu qr.il qrfr c5tl(Et eft-<4

.gffi cqFr -Ei-ffi qg<rfit

&-\9-ff @
UEw ql$fr-a dem {{

47
a

cTr{ q"r
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TIYqftm
(:)

TqI-TEI TqP{,
qrxf qtqu ?q,

qtflE cqKt qtfr,
R TlY EIB,

qftq qlG{I, Lq({ CSICil,

sR{ 
"tTR<,$F qrqr tfu

(r)
6{ fitsQrr, qrt crrc q>rfr,

wt{ c$tqrc qffr,
qfuil q-Eq,

xfry-x|1frrfl, qffi C?.t,

drTGr TEefc[-K {q-{_Eq-{,

{vrd re= ilIf,, T{rdsteT,
<lq( oR n:rr ge qtt< u-q"t,

s)
csqrcq otfrER, qTfr )t(q qturfiD,

.qHeNI q{T \il& qtt< Tqr<,
.qnfr.e- TqFffu', qlfirq-R cu.n qi{L

mEpq:[sq-q,"1ofrfr"lr<,

(e)
{ru-'sflfr e"Mre, TsrqrGI cqKI qofrs,

{T,fr<t qre qGqr wt< u'Tq "nft, qqF{q {e I

trD csrfl .qfr qq{g, q-qm qIgcrr .qr$.-qH wfr emq(q ffift,
wy fr:u "rRox r

qqfiEI qFry

EIE<P frqr <Td

<tft-q .qnn

i
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NFrfrenft

<q ft-q <tc Erd

<lBu'<rp ?<

Vfr wfu ffrr
q?Frql I:IT160 CstsrK {r{off,
mfr qK 

"tt-qq "mE,
csNK affic-q rfl
qq.n@T <'EI T( 5ft?n r

q-{.6{t E-{t? Gffi qtEE KF[s,
cENffi dfu:KR, qF{Fr <Brt I

ilwrc{I Vfr o,v, rtriq-K qtq-t?

sertft dBcET c{rq-N VfufiE
mTffi qc{{q, Ntl[lr{t W-Elqi
wR$ Vfr qno
cutElFr yae+ ?+ vt<
qE cd{ frTtq otfrq 

r

cqhcrs to qts wfl c{KFr Fcts
{A qtffi wft{ r

riuf 'wff wrrn mfr:{E?om qrR,
firyYfr
ffiNts c{frq erflq fiws ffi ?q qT{i

mFilq Cqt flffi[s mf,v @ -rf"tr-......... ,

*rrf {<ryRr' ?q rrfl
ffi {rrr?sm Fftxr r

mqth <tE EE xt <rqR qRmr
rlttrf, rfl$-tiffi f{|E?F f<'Rilg
gfr ;r.w+i?m.
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