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Unit Topics No. of 
Lecture 
Hours 

I Development Strategy and Growth  12 
Development strategies since independence; Pre and Post Liberalisation period- an  

assessment of performance, Overview of Economic Reforms, major aspects of  

transformation and recent developments.  

II Agriculture Sector  14 
The Problem of Food Security: Public Distribution System, Agricultural Subsidies,  

Agricultural prices and marketing, Diversification of Agriculture, Agriculture and 
environment, WTO and agriculture.  

III Industry and Services Sector  14 
Strategy of Industrial development, Identification of industries having India’s  

Comparative Advantage: IT Industry, MSME; Industrial sickness, privatization and 
disinvestments; Services sector: Importance of the Services Sector in India, Services led 

growth- sustainability.  

IV Public Finance  10 
Fiscal Reforms, FRBM Act and its Implication, Finance Commission and Fiscal Federalism 

V India’s External Sector  14 
Recent changes in Foreign Trade Policy, Balance of Payments: Role of Private Transfer, 
Software Services and Foreign Capital in BOP, Current and Capital Account Convertibility; 
WTO, TRIPS and GATS  

 64 
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